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INDEPENDENT AUDITORS’ REPORT k. 1Y -06-2021

To
TheMembersof Sumeru Commusales Priv; ite Limited,

Reporton the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Sumeru Commosales Private Limited
[“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2021, and the Standalone
statement of Profit and Loss, the Standalone Statement of Changes in Equity and Standalone Statement of Cash
rlows fo the vear ended March 31, 2021, and notes to the Standalane financial statements, including a summary
of significant acceunting policies and Gihsr explanatory inférmation.

fir vur eplcion and e the best of ow informatinn und aecording to the explanations given to us, the aforesaid
stanaalone hnancial statements give the wermation required Ly the Comipanios Act, 2013 (*Act’) in the manner
s requlrea and give a true and fair view in conformity with the indian Accounting Standards prescribed under
section 133 of the Acl read with the Companies (Indian Aceounting Standards) Rules, 2013, as armenaed, {“ind
AST] and other accounting principles generally accepted i india, of the stale of afiairs of e Company as at
March 31, 2021, ihe profit, changes in equity and cash flows for the year ended on that date.

Basis for opinion

We conyucied our audit in dccordance with tho Standaeds on Auditing ('3A"s) spedfied under section 143 (10) ol
the Tompanies Act, 2013, Our responsthilitics wider those Standards are further duescribed n the Auditor's
Raspoasibilitios for the Audit of the Standalone Financial Statements section of our rispeit, We are indegencent
of the Company in accordance with the Cole ol Bthics issuad By e institute of Chailtered Accountants of India
tegether with the ethical iequirements that are fevant £ o audit ol the standalone financial stdrements
under the provisions of the Aot ane tae Rules made thereusder, and wa haue fulfilled our Glther ethical
responsibilitios in accordance with these reguirements and the ICAYs code of ethics We believe that the audil
evidence obtained by us is sufficient znd Iproprizte o provide 2 hasic far our gudit vpinion on the standalone
iinanclal statements,

Kay audit matters

Koy audit matters are thote matters that, in our prafessional judgment. were of most significance in our audit of
the Standalone Financial Stutements of the current period. These mattes were addressed [n the fentexs of our
audit of the Standalone Financlal Statements as 2 whale, and in forming our opinion thereon, ami we du ot
provide a separate opinian on these matters.

Reporing of key audil matters as por 54 %01, Kev Audit Matters e not appiicaile to the Company as it is an

uitisted company.




Information other than the Standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the standalene financial statements and our auditor’s report

thereon.

Qur opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thareon,

In connection with our audit of the standalone financial stalernents, our responsibility is to read the other
information and, in doing so, consider whether the other Information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Standalene Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accaunting records,
relevant to the preparation and presentation of the standalone finandial statement that Eive a true and fair view
and are free from material misstatement, whether due to fraud or error,

fn preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basls of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to deo so.

The boards of directors are also responsible for aversaeing the Company’s financial reporting process,

Auditor’s responsibilities for the audit of the Standalone Financial Statements

Qur objectives are Lo obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's repaorl that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the basis of these standzlone
financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the sta ndalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting frem fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of csuch controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to

cantinue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefare the key
audit matters. We describe these matters in our auditor's reporl unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing 50 would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2016 (“the Qrder"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Acl, 2013, we Eive inthe Annexure “A”, a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applica
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As reguired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢} The Standalone Balance Sheet, the Standalone Staterment of Profit and Loss, the Standalone Statement of
Changes in Equity and the Standalone Statement of Cash Flows dealt with by this report are in agreement with the

books ofaccount;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(8) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act:

{f)  With respect to the adequacy of the internal financial controis over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report In “Annexure B”, Our report
expresses an unmedified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;

(@) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according lo the explanations given to us;
= The Company does not have any pending litigations which would impact its financial position;

= The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

* MNo amount is required to be transferred to Investor Education and Protection fund by the Co.

For and on behalf of
P.K. Kukreja & Associates

Chartered Accountants
Firm RegistrationNo.,

(P.K.Kukreja)
Proprictor

Membership No. 0
UDIN: 210% 4YJoannAacRIyay

Place: Kanpur
Date: t?]or. {'Z;ﬂ‘:vl



Annexure “A” to the Independent Auditor's Report*

(Referred toin paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
members of SUMERU COMMOSALES PRIVATE LIMITED for the year ended 31.03.2021). We report that:

: o In respect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

Ihe Company does not own any fixed assets hence this clause is not applicable

b. The fixed assets of the Company were physically verified in full by the management during the year.
According to the information and explanations given to us and as examined by us, no material discrepancies
were noticed on such verification

The Company does not own any fixed assets hence this clause is not applicable

¢ According to the information and explanations given to us, the records examined by us, we report that
the Company does not hold any freehold, are held in the name of the Company as at the balance sheet date.
In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed
assets in the standalone financial statements, the lease agreements are in the name of the Company.

The company does not own any fixed assets and hence this clause is not applicable

2. ' The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According to the information and explanations given to us and

as examined by us, no material discrepancies were noticed on such verification.

The company does not own any Inventory and hence this clause is not applicable

3. According to information and explanation given to us, the company has not granted any loan, secured
or unsecured to companies, firms, limited liability partnerships or other parties covered in the register
required under section 189 of the Companies Act, 2013, Accordingly, paragraph 3 (iii) of the order is not
applicable,

The company has not granted any loan to companies, firms, LLP or to other parties covered in the
register maintained U/s 189 of the Companies Act,2013

4 In our opinien and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to which
the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the
order is not applicable.

The company has not made any loan or investment exceeding limits specified in Section 186 of the
Companies Act,2013 after enactment of the Act. Although company has made investment to the tune
of 98% of Paid —up-Share Capital, free reserves and Share Premium amount before application of

C.A.2013

b In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order Is not applicable.
The company has not accepted any deposits from the public hence this clause is not applicable



6. The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly paragraph
3 (vi) of the order is not applicable.

The company |s not engaged in manufacturing activities; hence this clause is not applicable.

7. Inrespect of statutory dues:
a. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited during the year by the company with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of

provident fund, employees' state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of

customs, duty of excise, value added tax, cess and other material statutory dues were in arrears as at March 31,

2021 for a period of more than six months from the date they became payable

b. According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty
of customs, duty of excise and value added tax which have not been deposited on account of any
dispute.

There are no dues of Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, VAT, G5T outstanding on
account of any dispute.

8 In our opinion and according to the information and explanations given to us, the company has
no outstanding dues to any financial institutions or banks or any government or any debenture holders
during the year, Accordingly, paragraph 3 (viii) of the order is not applicable.

The company has not taken any loan either from any financial institution or fram the Government and has not
issued any debentures,

2. The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix}
of the order is not applicable,

10. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been noticed or
reported during the year,

11. The company is a private limited company and hence provision of section 197 read with schedule V
of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable
to the Company.

13. According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177 and 188 of
the Act. Where applicable, the details of such transactions have been disclosed in the standalone financial

statements as requirad by the applicable accounting standards. FNE 4
% Lo



The company has not carried any transactions with related parties during the year, although company has
made investment of Rs. 12,32,000/- in the shares of related party before enactment of Companies Act 2013

14 According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the order is
not applicable.

The company has not made any preferential allotment er private placement of shares or fully or partly
convertible debentures during the year under review.

15 According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or persons
connected with them. Aceordingly, paragraph 3(xv) of the order is not applicable.

The company has not entered into non-cash transactions with directors or persons connected with him.

16 According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-IA of the Reserve

Bank of India Act 1934,
The company is not formed with the main object of carrying out NBFC activity and it is not registered as NBFC,

For P.K.Kukreja & Associates

Chartered Accountants
Firm RegistrationN

s i =]
(P.K. Kukreja) \-/ /.
Proprietor ") {': V4
-
Membershio No. U‘?ﬂ?@ﬂf/

UDIN: 2104 F 9 AaanbRITE3

Place:Kanpur
Date | 71-06- <o



Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our

report to theMembers of SUMERU COMMOSALES PRIVATE LIMITED for the year ended March 31, 2021)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sumeru Commoaosales Private
Limited (“the Company”) as at March 31, 2021, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on thatdate.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidarnce Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,

2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal finandial controls over financial reporting of the
Company based on our audit. We conducted our audil in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards and
the guldance note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectiveness. Our audlt of Internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement in the

standalone tinancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and adppropriate to provide a basis for our
audit opinion on the Company's internal financial cantral system over financial reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permil preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company: and (ili) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
passibility of collusion or improper management of override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject Lo the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our epinien and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal finandal
controls over financial reporting were operating effectively as at March 31, 2021, based on the intemnal
control over financial reporting criteria established by the Company considering the essentlal components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting
issued by the Institute of Chartered Accountants ofindia,

For P.K. kukreja & Associates
Chartered Accountants

Firm Regislratiunﬂ&@;ﬁﬁ_ﬁéﬁ
A A

(P.K. Kukreja) ' } p

Proprietor Ry Y
Membership No. =

UDIN: 21034 3 55 ARARBR 593

Place:Kanpur
Date ¢ l#l Ds '24'1-{



PAN NO. :

Add:-

SUMERU COMMOSALES PRIVATE LIMITED

AAOCS1591B F.YEAR :
A.YEAR :

COMPUTATION OF INCOME
Profit/Loss as per Profit & Loss a/c

Add : Expenses Inadmissible

Misc.Expenses Written off

Gross Total Income

Tax on above @ 25% + 4% H.E.C
Round Off

2020-21
2021-22

P.Y.

4,750

4,750

4,750

1,235
1,240

s

M



SUMERU COMMOSALES PRIVATE LIMITED
CIN : U52100WB2010PTC144025
Balance Sheet as at 31st March, 2021

y Note
Particulars NG As at 31st March, 2021 As at 31st March, 2020
ASSETS
Non-current assets
(a) Financial Assets
{l) Investments 2 1,232,000 1,232,000
1,232,000 1,232,000
Current assets
la) Financial Assets
(i) Cash and cash equivalents 3 37,462 33,262
37,462 33,262
Total Assets 1,269,462 1,265,262
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 4 1,350,000 1,350,000
(b} Other Equity (86,778) (90,848)
1,263,222 1,259,352
LIABILITIES
Current liabilities
(a) Financial Liabllities G 5,000 5,000
(b) Current tax liabilities 7 1,240 910
6,240 5,910
Total Equity and Liabilities 1,269,462 1,265,262
Summary of Significant Accounting Policies 1
Notes to Accounts forming integral part of - =
Financial Statements 2-18

As per our report of even date attached:
For P.K KUKREJA & ASSOCIATES
Chartered Accountants

FRN No. 006864
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(PAWAN KUMAR KURREJA)
Proprietor

M. No. 074730

Place : Kanpur
Date: 14lne ]2 02

For and on behalf of the Board of Directors

b T

[SHIVOY GUPTA) (NAGENDRA BAJPAI)
DIN: 0B261366 DIN: 01612798
DIEL ToA DIRECToA




SUMERU COMMOSALES PRIVATE LIMITED
CIN : U52100WB2010PTC144025
Statement of Profit and Loss for the year ended 315t March, 2021

Particulars Note For the year ended For the year ended
No. 31st March, 2021 31st March, 2020
A | CONTINUING OPERATIONS
1 | Revenue from operation g 30,000 24,000
Total revenue 30,000 24,000
2 | Expenses
{a) Employees Benefits Expense 1 6,000
(b) Finance Cost 10 200 -
(c] Other expenses 11 13,050 20,500
Total expenses 25,750 20,500
3 | Profit [ (Loss) for the year 4,750 3,500
4 | Tax
{a) Current tax 1,240 810
(b} Short/{Excess) Provision for earller years (360)
5 | Profit /Loss from continuing operations [3-4) 3,870 2,590
& [Profil from discontinued operations -
7 |Tax Expense of discontinued operations = =
8 |Profit from discontinued operations (Aler tmax) . =
8 |Prafit for the period (5 + 8) 3870 2,390
10 |Other Comprehensive Income
(A () Nems thar will non be reclassitied o profit or
boss g ]
(i} Income tix refating 1o iwems thay will not be
reclassified to profit or loss : 3
Subtotal {A) -
(B) (1) llems that will be reclassified to profit or loss = 7
{1} Income tax reluting to items that will be reclassified
Lo profil or loss [ [
Subiotal (B) . ”
11 [Total Comprehensive Income for the period
(Comprising Frnﬁll and other Comprehensive 1870 2.59()
Income for the period) (9+10)
12 Earnings per equity share (for continuing
operations)
Basic (Rs.) 0.03 0,02
Diluted (Rs.) 0.03 002
13 |Farnings per equity share (for discontinued
operations)
Basic (Rs.) 1 i
Diluted (R=.) = 4
- Earnings per equity share (for continuing and
discontinued operntions)
Busic (Rs.) s 0.0
10 (Ra) .03 .62
summary of Significant Accounting Policies 1
Notes to Accounts forming integral part of Financial
Statements 218

As per our report of even date attached;
For P.K KUKREIA & ASSGC_IFI‘ES
Chartered Accountap \":"_:

FRN Ne. 006 864(:)4 0N
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(PAWAN KUMAR HUKREIA)
Proprietor 'Q-:_‘____ o
. No. 074740

Blaee - KADmar

DIN: 08261366
DIKEETOR

By

(NAGENDRA BAIPAIL)
DIN: 01612798
BIRECToR,




SUMERU COMMOSALES PRIVATE LIMITED
Ind AS-7 Statement of Cash Flows as at 31st March, 2021

CASH FLOW STATEMENT FOR THE YEAR ENDED ON

PARTICULARS

A. Cash flow from operating activities

—

1 Net Profit /(loss) before Tax & Exceptional Items
Adjustments for :

Operating Profit before Working capital changes
Adjustments for :
2 Tax Paid

CASH GENERATED FROM OPERATIONS

NET CASH FLOW FROM OPERATING ACTIVITIES
Cash flow from Investing Activities

NET CASH FLOW FROM INVESTING ACTIVITIES
Cash flow from Financing Activities

NET CASH FLOW FROM FINANCING ACTIVITIES

NET CASH FLOW FOR THE YEAR

CASH & CASH EQUIVELENT OPENING BALANCE
CASH & CASH EQUIVELENT CLOSING BALANCE
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVELENT

In terms of our report attached.
For P.K.KUKREIA & ASSOCIATES
Chartered Accountants

FRN No. 006864C m%%

AN KUMARRUK 4
(PAW W

| i '
1 S—\' “.' Fs

M. No. 074790

Place : Kanpur

31.03.2021 31.03.2020
AMOUNT (Rs.) AMOUNT (Rs.)

4,750 3,500

4,750 3,500

550 1,326

4,200 2,174

4,200 2,174

4,200 2,174

33,262 31,088

37,462 33,262

4,200 2,174

For and on behalf of the Board of Directors

(SHIVOY GUPTA)
DIN:08261366
BIEE &1aK

TR

{(NAGENDRA BAIPAI)

DIN: 01612798

DIk e R,

Date : I"l]bn!‘lﬂ?ﬂ




SUMERU COMMOSALES PRIVATE LIMITED
CIM ;: U52100WEBZ010PTC144025

MNotes forming part of the financial statements as at 31st March 2021
Particulars

1. Company Overview and significant accounting policies

1.1 Company Overview

SUMERU COMMOSALES PRIVATE LIMITED ("the Comgany”) Is domiciled and incorporated in India. The registered office of Company is
situated at 13A, PRASANNA KUMAR, TAGORE STREET KDLKATA, WEST BENGAL

1.2 Basis of preparation of financlal statements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis as per the provisions of the Companies Act, 2013 (‘the Act') (to the extent notified). The Ind AS are prescribed under Section 133
of tha Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Compariies {Indian Accounting Standards)
Amendment Rules, 2016,

Accounting policies have been consistently applied except where a newly-issued accounting standard Is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

The Company's functional currency and presentation currency is Indian Rupees (INR). All amounts disclosed in the financial statements and
nores are inINR.

1.3 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgments and
assumptions, These estimates, judgments and assumpiions affect the application of accounting policies and the reported amounts of assets
and liabllitles, the cisclosures of contingent assets and llabllities at the date of the financlal statements and reported amounts of revenues and

expénses during the period. The application of accounting policies that require critical aceounting estimates invelving complex and subjective
|udgments and the use of assumptions in these financial statements have been disclosed

Classification of Assets and Liabilities into Current and Non-Current: The company presents its assets and liabilities in the Balance Sheet
based on current/ non current classitication. An asset is treated as current when it Is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle,

b} held primarily for the purpose of trading.

¢} expected to be realised within twelve months after the reporting period or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classfied as non current,

-

A liability is treated as current when:

a) itis expected lo be settled in normal operating cycle

b) it is held primarily for the purpose of trading

c) it is due to be settled within twelve months after the reporting period ; or

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All ather liabilities are classified as non current, _ _ o
Based on the nature of the products and the time between the acguisition of assets for processing and their realisation in cash and cash

equivalents , the company has ascertained its operating cycle being a period within twelve months for the purpose of currant and non current

classification of assets and [[aoilities.

1.4 Critical accounting estimates
a. Revenue Recognition:- Revenu
b.Financial Instruments

b.1, Subsequent Measurement
A financial instrument is any contract that at the same time gives risé to

@ Is recognised only when it can be reliably measured and It is reasonable to expect ultimate collection.

a tinancial asset of one entlty and a finaneial liability or eguity
o company becormes a contracting party to the financial
on dervative financial instruments the settlement date is

instrument. In cases where trade date and settiement date do 7;&#&3&3‘%{ 2

instrument of another entity. Financial instruments are recognisec as soon as th




used for Initial recognition or derecognition. Financlal instruments stated as financial assets or financial liabilities are generally not offset; they
are only oifset when a legal right to set off exists at that time and settlement on a net basis [s Intended.

b.2 Investments

Investments in subsidiaries are measured at cost

b.3 Financial Assets

Cash and Cash Equivalents:

i) Cash and cash equivalents are financial assets. Cash and cash equivalents consist of cash and shart term highly liquid investmeants that are
readily convertible to cash with original maturities of three months or less at the time of purchase and are carried at cost plus accrued

interast,
ii) For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and short term deposits ac defined above, net af

outstanding Bank Overdrafts as they are considered as an integral part of the Company's cash man agement,

Cash Flow Statemant:

Cash Flow are reported using indirect method in accordance with Ind AS 7 which starts with cash transactions such as cash received and cash
paic while ignoring the non-cash transactions.. The Cash flows fram operating, investing and financing activities of the company are
segrezated,

Bank Balance ather than Cash and Cash Equivalent:

As per Ind AS 7 investment shall be qualified as a cash and cash equivalent only when it has a short maturity of, say, three months or less from
the date of acguisition. This would Include term deposits with banks that have an ariginal maturity of three menths or less.

However, Balances with banks held as margin money or security against borrowings, guarantees, etc, and bank deposits with original maturity
thmore than three months but less than 12 months shall be classified under "Bank Balance other than Cash and Cash equivalent.

T ompany has met the above recognition criteria in classifying investments in the form of term deposits with Bank.

bd.Financial Liabilities:

Financial liabilities such as loans and borrowings and other payables are recognised initially on the trade date , which is the date that the

company becomes a party to the contractual terms of the instrument. Financial liabiiitics are measured at amartised cost.

1.5, INCOME TAX

Income tex expense comprises current and deferred tax Tax is recognised in statement of profit and loss, except to the extent that it relates to
items recognised in the other comprehensive income or in equity, In such cases, the Lax Is also recognised In the ather comprehensive income

or in equity
Current tax

The term ‘Current tax’ has been defined under Ind AS-12 “Income Taxes” as the amount of income taxes payable/ [recoverable) in respect of

the taxable profit {tax loss) for a period.
Current tax assets end liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax

| =les and laws that are enacted or subsequently enacted at the Balance sheet date.

Current tax essets and liabilities are offset only if, the Company:
a) has a legally enforceable right to sat off the recognised amounts; and

b intends either to settle an a net basis, or to realise the asset and settle the liability simultanzously,
The company has raclassified and regrouped Advance Taxes under " Current Tax Assets/ Liabilitles" and "Nori Current Assets"as the case may

be in accardance with stipulations contained in IND AS 12 "Income Taxes" .
1.6 Earnings Per Share

a. Basic earning per share
Basic earning per share Is calculated by dividing the profit attributable to owners of the Group by the weighted average number of equity

shares autstanding during the year,

b.Diluted earning per share
i : 1o take | + after tax effect of

Ciluted earnings per share adjusts the figures used In the deterrmination of basic earnings per share 10 take into alcco;::;:;z l :,. i

interest -and financing costs atiributable to dilutive potantial equity shares and weighted average number of equity 5

been outstanging assuming the conversion of all dilutive pote ntial equity shares,

= E
“apBASS .
mo . A b
17 Rounding g unt.s-. Bt cmilal stnenmnntbe and natac have heer ¢m nearest Rupess as per the requirements of Schedule




1.8 Impact of Covid-19 Pandemic

future economic conditions

Signed for Identification

(PAWAN KUMAR KUKR

Place : Kanpur
Dute: 1310 2oy
T 5

Covld-19 continues 1o spread across the globe and India which has contributed to significant decline and volatility in global &nd financial
market and a significant decrease in overall Bconomic a
that il has taken into accounts all the possible impact

slatements. However, impact assessment of Covid-19 is a continuing process and company continues to monitor for any material changes to

ctivities. Covid-19 presented us an operational challenge. The management belieyes
of known events arising out of Covid-19 pandemic in the preparation of financial

For and on behalf of the Board of directars

M%ﬂ} (NAGENDRA BAJPAI)

BIET Lfok DIRE 7o,
(DIN:08261366) (DIN:01612798)




Note 2 Non-current investments

SUMERU COMMOSALES PRIVATE LIMITED

Notes forming part of the financial statements

Particulars As at 31st March, 2021 As at 31st March, 2020
Quoted Unguoted Total Quoted Unquoted Total
Investments [At cost):
M MNon -Trade
{a]
Investment in equity Instruments
Paclfic Barter Put. Ltd. - 1,232,000 1,232,000 1,232,000 1,232,000
123200 Shares
123200 PY.
Total - Non Trade (A) 1,232,000 1,232,000 1,232,000 1,232,000
Mote 2 Non-current Investments (contd.)
Particulars As at 31st March, 2021 As at 31st March, 2020
Quoted Unguoted Total Quoted Unguoted Tatal
Total - 1,232,000 1,232,000 1,232,000 1,232,000
Les5! Pravisian fer diminution In value of =
Irvestments
Total 1,232,000 1,232,000 1,232,000 1,232,000
AgBRrEgdte amount of quoted Investmants
Aggregate market value of listed and guoted
Inupstmerts
Agpregate valug of Bsted but ot quoted
inwestments
Aggregate amount of unguobed Investrmants 1,232,000 1,232,000 1,232,000 1,232,000

Signird for |dentification,
For P.K.KUKREIA &:fﬁm
Chartered Accoun n;";

IATES
’_‘\.., A ."1.,"
(7 N\
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For and on behalf of the Board of Directors

Ql‘é‘*/ ! ANPUR | 4
(PAWAN KUMAR KURREIA)L "/ (SHIVOY GUPTA)

(NAGENDRA BAJPY
Proprietor R ¥ DIN: 08261366 DIN: 01612798
M. No, 074790 bIREL ToR BIRECTo R

FRN No. 006864C
Place : Kanpur
Date 'l,"-}]o( I 2024



SUMERU COMMOSALES PRIVATE LIMITED
Notes forming part of the financial statements

Note 3 Cash and cash equivalents

Particulars As at 31st March, 2021 As at 31st March, 2020
(a) Cash in hand 31,404 27,004
(b) Balances with banks
-In Current Account
-ICICI Bank b,058 5,258
Total 37,462 33,262

Signed for Identification.
For P.K.KUKREJA & ASSOCIATES.

_.-‘_
o

Chartered ﬂ.n:auntants R t; ol For and on behalf of the Board of Directors

.r" = 5 \
j‘I { \24
W L '1". Ly .I i MW’ %
(PAWAN KUMAR KUHRE]'.A) . (SHIVOY GUPTA) (NAGENDRA BAJPAI)
Proprietor DIN: 08261366 DIN: 01612798
M. No. 074790 DIKELTOR, DIRE LTOR

FRN No. 006864C
Place ; Kanpur

Date : )5 ¢ |22y




SUMERU COMMOSALES PRIVATE LIMITED
Notes forming part of the financial statements

Note 4 Equity Share capital

As at 31st March, 2020

Particulars As at 31st March, 2021
Number of Aot Number of —
shares shares Wt
(a) Authorised
Equity shares of Rs, 10 each with voting rights 150,000 1,500,000 150,000 1,500,000
(b) Issued
Equity shares of Rs. 10 each with voting rights 135,000 1,350,000 135 000 1.350.000
{c) Subscribed and fully paid up
Equity shares of Rs. 10 each with voting rights 135,000 1,350,000 135,000 1,350,000
135,000 1,350,000 135,000 1,350,000

——

Si,..2d for [dentification.
For P.K.KUKREJA & ASSOCIATES
Chartered Accounta Q‘g JA & &m
Fi

ff o

W45 /_NI’-“.‘-"
Wf{ KANPys | 5
\l; '.\ - _il
(PAWAN KUMAR KUKREJA)—
Proprietor
M. No. 074790
FRN No. 006864C
Place : Kanpur
Date: t¥[oc | 203

For and on behalf of the Board of Directors

&ﬁﬁ?ﬂ
(NAGENDRA B.MPAI)

DIN: 01612798
MIEEC TR,

gy

(SHIVOY GUPTA)
DIN: 08261366
BIEECTOL,




HLEOH- = - - 5 = pocsad Fursodae 3y e pes at) Ly
: = - " - 1] - LTS TLS OF S0 LI PRURERRY WLy sy
JLRT - . - = . TLRL P - S| 3 LOLY SRjtany
& = . E r o e = < LD S0 Ay
L = - - il AL PR FELAl O] JSLE |
y - = = = . = = m = - CPLDPLALLY
] - = - m = = TB0A ] 0] ALUOAL ...._rn_ﬁuu_.—ﬁc 4 ey
: 3 il o it - - povad Fuipdan g o FULEED gL ST BN
] - - - - i FAT e _.xu-n_u..._ i Aoed Futtiiose o aatamy Y
Jeoin . - - . = e N =2 poszad fin g 1 J0 FUIRLIEM i U AT
wormesdo i
._Lu..__.—n-h i rlr..rn.r._.l? SAELR LT i _._.-." Jm Fmr.;..._
ALy P | | paiemay CNTEIT
3 sy | po s wipay ipadwod| wdum) | - PEEERY bl i
= AU [ D NS iy p e LIy A3
| I - Lty PSS Sgnauy | y@nom
otudion 5| Aune|suen | 1o oot
—ﬂ....._u..ﬂ.:. e i UET AT At ST " iy g ddn
ALY e L " Tl
PRI pvsuian | =aouasagin u.::.___.r__ Laums R TN T AR
20Ky T T Annbog Wi suplang ¥ %2 uasay LA
TTO0T "u2seinl 35TE 32 5w
Aunbg sayQ 5-310N
OC000SET = JODOOSET B0 N T 1 B
OCO0SET - DOCOSET G0 YIEN IFTE 5y

eah gy pouad
poLad dupnp | Supiodal

fujpoday | eudea 0 SR PRI
popuaag | oseys | SuuuBeg
e wueeg | Aunba u) auy
sadumyd | e gauejeg
jeyden aseys Aynby -

TZ07 'YIEW 1STE papua powad syt o] Aynb3 u; saBuey) 10 Walliare!

STORPTILJOTOZEMOOTESN - NID
QALINIT LA 4 STTYSOWIANGD NEIANS



If.TdﬁE oo

duey : a3eki

- —— DB F40 O N

9.7 3419 ~NUIING e sorapdod

6471910 NIQ 9951280 NI0 - Iihﬁwi_- WYNINA NYMY)

{ivarva wHanaown) i AOAIHE) / NN _ll,

. - \ .._I\
Ky =
\5
{..rﬂ_r.. g

SO B VAN 3°d 10d

siapal Jo feusd uo pue sa) AN I 10) aUES
#1900 = = x - 4006 pouad Fusodas 2y o P Mg T AOLE g
] - - - - = = i 3 ?._.H.Fu_m. S o _.rm.__._.—_._.hﬂ..— P.__:ﬂ.uu TR __._1 B SULid |
e - - - : = et T W 0] Sy
1 ‘ = - = SR S0 AUy
1 - E - SRUTIIRE PuEsaL O] 10550 |
& - 5 * - - - - SPLAPI
a = kv = = T = - = TEaA B Jog oy sasUadwny |
2 - = - - s = PoLR Suipudas auy 10 Furmrlag 3 aouEgg pRiEeTy
M " = = - - srtra pouad Jotd, A ed furmmeamn i sy
HETER 3 -~ 3 - - RETER pousd Rurmod aifi o Sueuriag 34 e L

SRUTLING] wimpEal g
DABELNH DN ARG
L
Fn..ﬁ:: & TR aAlhum 41
Syl
e |0 SIuAuE sodpaty yasbsioy | yrdany Lpatimrain
! 2y PRI micing | : =) B (LI
[et ] LTE o LGt I it in I e
; aganbonny | ety 10 BogLnd Yanasm pEnl iy AEERILE
petalar = ; nmmEany]’ ; = 1o upEEpidn
,EE :nﬂ_.mn.' {14 ] RN, S P HE] Zos a 2
Ju swiol | sasuasagp N besdonis ol snjilany 3 sasiasg) F.,__Er_..EE B
] SN 1 Synir

QEOE "UPUBN ISTE 1B



MNote 6 Financial liabllities

SUMERU COMMQOSALES PRIVATE LIMITED
MNotes forming part of the financial statements

-

Particulars As at 31st March, 2021 As at 31st March, 2020
(i} Other payables
Audit Fees Payable 5000 5000
Total 5,000 5,000
Note 7 Current tax liabilities
Particulars As at 31st March, 2021 As at 31st March, 2020
(a) Provisions 1,240 810
Total 1,240 910
Signed for Identification.
For P.K.KUKREJA & ASSOCIATES - For and on behalf of the Board of Directors
Chartered Accountants . — —
,"J#’\tw i 1.-r[. KAy U | <2 -
L—’] .J \'\ I‘\‘x — v S)]\NM o ‘
(PAWAN KUMAR KUKREMJ " : (SHIVOY GUPTA) (NAGENDRA BAJPAI)
Proprietor DIN: 08261366 DIN: D1612798
M. No. 074790 BIKELToK DI€rcToc

FRN No, 006864C
Place . Kanpur
Date : l"-i']u L l?*"""‘




SUMERU COMMOSALES PRIVATE LIMITED
Notes forming part of the financial statements

Note B Revenue from Operations

Particulars For the year ended For the year ended
31st March, 2021 31st March, 2020
Income from Operations 30,000 24.000
30,000 24,000
Note 9 Employees Benefits Expenses
Particulars For the year ended For the year ended

31st March, 2021

31st March, 2020

Salary 6,000 -
6,000 f
Note 10 Finance costs
Particulars For the year ended For the year ended
31st March, 2021 31st March, 2020
Bank Charges 200 -
Total 200 5
Note 11 Other expenses
Particulars For the year ended For the year ended

31st March, 2021

31st March, 2020

ROC Filling Fees
Audit Fees
Professional Fees
Professional Tax

2,800 15,500
5,000 5,000
1,250 -
10,000
19,050 20,500

Signed for ldentification.
For P.K.KUKREJA & ASS ATES

LY _-;_‘E\‘ C
Chartered Azcuuntllaﬁg?r ,_.\\‘ir\ \

v/ \ &\
e \=\
'.I-\.:F’-\\_ -
(PAWAN KUMAR KUKREJAY.
Proprietor
M. No. 074790

FRN Na. DO6B64ALC
Place : Kanpur

Date : [';JM’?JH

For and on behalf of the Board of Directors

Sy

(SHIVOY GUPTA)
DIN: 08261366
biceefok

i

{(NAGENDRA BAIPAI)
DIN: 01612798
DIRF CTo &,




SUMERU COMMOSALES PVT. LTD,

F.Y.2020-21

Noce 12 Vaiue of imports on C.1.F. Basis Nl

Note 13 Expersesin foreign Currency Wil

Note 14 Company is engaged in single business segment.

Note 15 Balance with IC1C] bank is subject to confirmation
Note 16 Related party relationships, transactions and balances

As per Ind AS-24, the disclosure of transactions with related parties are given below :

(i) List of related partias
§r. No, Name of the Entity Relationship
1 Assam Entrade Limited Halding Co.

(i) Companies/Enterprises where control exist

1 Paciflc Barter Put.Ltd Subsidiary Co.
ﬁl
0r  the year company has not entered into any contract/arrangement/transaction with
related partles
Note 17 Earnings Per Share

In gccordance wath Ind AS 33, "Basic Earnings per share” is calculated by dividing the profit from continuing operations and total profit, both atributable to
eguity shareholders of the Company by the welghted average number of equity shares outstanding during the period. In case thers are any dilutive
securities during the period prasented, the impact af same Is given to arrive at diluted sarning per share.

"Diluted Famings per share” Is computed using the net profit for the year attributable to the sharehalder and weighted average number of eguily and
potential eauity sharas aurstanding during the year including share options, convertible preference shares and debentures, except where the result would
be anti dilutive,

The Basic Earnings per share and the Dilutive Earnings per shara of the company during the year is sama;

Mote 18 Paymaent to Auditors

The following payment is made to auditor net of taxes
Sr. No Particulars iarch 315t,2021 March 31st,2020
o

% Audit Fees 5000 5000

As per our report of even date

For P.K.Kukreja & As For and on behalf of the Board of Directors

/\ }:L .
)2} Sy
A (SHIVOY GUPTA) (NAGENDRA BAJPAI)

<

\ ¥
{PFawan Kumar Kukfe Vi Npae on!
Pmpriaborgu K* ,,:.5" DIN: DB261366 DIN: 01
M.No., 0747 "
FRN NO. 005884C
Place : Kanpur

Date :



