ASSAM ENTRADE LIMITED

Regd. Office: 16 Tara Chand Dutta Street (2nd ¥loor), Kolkata 700 073
GSTIN 09AAECA3423G1ZZ PAN NO. AAECA3423G

CIN No. U20219WB1985PLC096557

Date: 07/09/2020

To,

Asst. General Manager

Dept of Corp. Services,

BSE Limited-

P.J. Towers, Dalal Street, Fort,
Mumbai: 400001.

Scrip Code: 542911

Dear Sir,

Sub: Qutcome of Board Meeting held on Monday, 07t September, 2020

Pursuant to the provisions of Regulation 30 and other applicable provisions of the Securities and Exchange Board
of India(Listing Obligations and Disclosure Requirements) Regulations, 2015 » We are pleased to inform you that
the Board of Directors at their meeting held today ie. 07t September, 2020, has infer-alia considered and
approved the following:

a.  Approved Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30t June, 2020.
(Signed Copy enclosed along with Limited Review Report).

b. Appointment of Mr. Shailender Singh Kushwaha (DIN: 08858144) as an Independent Director (Non Executive
Director) of the Company subject to the approval of shareholders at the ensuing Annual General Meeting.
The brief profile of Mr. Shailender Singh Kushwaha is enclosed herewith as per Regulation 30 of SEB]
(LODR) Regulations, 2015.

Mr. Shailender Singh Kushwaha (DIN: 08858144) is not debarred from holding the office of a Director by
virtue of any SEBI order or any Authority.

The Board Meeting commenced at 13:15 P.M and concluded at 14:30 P.M.

The above information shall also be made available on the website of the Company at www.assamentrade.com.

You are requested to kindly take the above information in your records.

Thanking you,
For Assam Entrade Limited

For Asgam Entrade Limited
I

Shalini Agarwal
Company Serfigny Secretary
M no: A37978

; i Kanpur 208 001
Corp. Office : 26/49, Birhana Road, .
Phone: 23?03‘(?‘(;, 28317717 eMail: assamentradel 285@gmail.com




Additional Details as required under Regulation 30 of the SEB (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Appointment Of Mr. Shailender Singh Kushwaha (DIN: 08858144) As An Independent Director

Sr Details Required Our Reply
no.
1. Reason of Change Appointment as an Independent Director of the Company
Brief profile Mr. Shailender Singh Kushwaha is a B. Tech Graduate with a good
inteflect. He has an industrial experience of more than 5 years.
3. Disclosure of Relationships | Mr. Shailender Singh Kushwaha is not having any relationship with
between Directors the Directors or Promoters of the Company.

For Assam Entrade Limited

A Ent Limited
Fog(\v fw rade

(Shalini Agarwal)
Company SéeP@BApY Secratary
M no: A37978




CINNO. U20219WB1985PLCO96557
16 TARA CHAND DUTTA STREET,2ND FLOOR, KOLKATA-700073
WeDbsite : www.assamentrade.com emall id: assamentrade1985@gmail.com
‘Tel No.: 022-22823424
STATEMENY OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30th, 2020 j
(Rs in lacs)
Quarter Ended Year Ended
sr. Particulars MARCH 31
H
No. JUNE 30 2020 2020 JUNE 30 2019 MARCH 31 2020
(] dited) {Audited) {UnaudIted} {Audlied)
. INCOME
I | Revenue from operations
(i) { Interestincome 81.181 69.608 - 277.2%6
{i) | Dividend Income - 2,713 - 3,607
(M) | Sales of Securilies (Mutual Funds) - 156,467 194,98 448.406
(iv} | Sales of Shares 4,080 13.135 5.34 48,238
(vl | Sale of seryices - - G, -
1 | Total Ravenue Froin Operatlons 85.261 241.923 200.318 777.548
1} | Other Income 30.159 246.079 32.21 285.198
1l | Total Income {I+1) 115.421 488.002 232.530 1,062,746
2 | Expenses
(a} [ Purchases of stock-in-trade 48,057 20.262 134.871 257.765
{b) { Changes in inventories of finished goods, work-in-progress and stock-in-trade {51.601) 161.579 £2.580 244,348
(<} | Employee benefits expenses 7.580 62.269 15.300 94,629
{d} | Finance cosls 3.786 4,820 7.205 25.358
(e} | Depreclation, depletion and amorlisation expense 0,010 0.013 0,013 0.051
(9) | Net loss on fair value changes {11.214) 142.061 - 151,084
{g} | impairment on financia instruments - 0.050 - 0.050
(h} | Other expenses 21.082 - 4,139 123.890
IV | Total expenses 17.710 391.055 224.108 897.176
V | Total Profit before Exceptional items and tax ([11-1V) 97.711 96.947 8.422 165.570
VI | Exceptional items - - - -
VI | Tota! Profit Before Tax (V-v1) 97.711 96.947 8.422 165.570
Vil | Tax Expanses
{a} Current Tax 26.647 55.241 3.994 67.692
{b) Deferred Tax 3,039 (49.648} . {55.460)
X | Total Tax Expenses {a+b} 29.686 5.593 3.9%4 12.232
X | Net Profit /{Loss) for the perlod from continutng operatlons {ViI-IX) 68.025 91.354 4,429 153.338
XI | Profit {loss) from discontinued aperatlons befare tax - o & =
Xt | Tax expense of discontinued operations - - - ®
Xl } Net profit {foss) from discontinued operatlons after tax {Xi-Xii) B - ¢ 2
XIV | Total profit {foss) for the perlod (X+Xill+XiV) 68.025 91.354 4,429 153.338
XV | Other Comprehensive Income Net of Tax g =
XVI | Totai Compreheuslve Income for the period 68.025 91,354 4.429 153.338
XVII| Detalls of equity share capital
Paid -up equity share capita! 143.979 143,979 143.979 143,979
Face value of equity share capilal 10 10 10 10
Reserves excluding revaluatuon reserve - - . 5,120.826
XVIII| Earnings Per Share { for continuing and dlscantinuing operatlons}
{a) Basic earnings per share 4.725 6.345 0.308 10.650
{b} Dlluted earnings per share 4.725 6.345 0.308 10.650

Ear ASSAM ENTRADE LIMITED

tanaaing Direttar




lNotes -

—

1 The Standalone Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133
of The Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

2 The Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 7th September, 2020.

3 The main Business of the Company is Investing activity which include providing inter-Corporate loans and Dealing in Mutual funds. Further, all activities are
carried out within India. As such , there is no separate reporting segment as per Indian Accounting Standards 108 (IndAS) on Operating Segment.

4 The outbreak of Covid 19 pandemic and consequent lockdown has not had any impact on our ability to render services to our costumers or lenders.The business
and credit terms are actively communicating with costumers having high risk business profiles to Jointly evaluate the best possible situation to mitigate the crises .
Covid-19 continues to spread across the globe and India which has contributed to significant decline and volatility in global and financial market and a significant

decrease in overall economic activities. It presented us an operational challenge. The management believes that it has taken into account all possible impact of
known events arising out of Covid-19 pandemic in the preparation of quarterly results.

In accordance with the Reserve bank of India guidelines relating to Covid-19 Regulatory Package, the company granted a moratorium of three months on payment
of installments and/or interests falling due between March 1, 2020 and May 31, 2020 to eligible borrowers. Till March 31, 2020, 98% of our laon book assets has

been under moratorium. For such accounts where the moratorium is granted, the assets/ Stage-wise shall remain stand still during the moratorium period (i.e the
number of days overdue shall exclude the moratorium period for the purposes of asset classification.

5 Previous year's figures have been regrou ed/ rearranged whereever necessary.
Y g group

6 The results of the Company are available at Company's website www.assamentrade.com.

7 The face value of Equity Share Capital is Rs. 10/-

For Assam Entrade Limited
For ASSAK ENTRADE LDED
Date: 07/08/2020

Place: Kanpur

Managing Director
Dine- 0032¢317%




e A B {“‘*’ - 3 AMDS, Azad Nagar, Kanpur-208 002
e Lo RMobile: 9639261981
o Accountant E-mail: camehrotra54@gmail.com

Limited Review Report on Standalone Unaudited Financial Results for the guarter ended 30th

dune, 2020 and vear 1o date from 1™ Apri}, 2020 to 300 June, 2020°

To,
The Bowrd of Dircctors
Assam Entrade Limited

have  reviewed (he accompanying  Statement  of Unaudited Financial Results (“The Statement™)
Assam Entrade Limited ("The Company”} for the Guarter ended 30" fune, 2020 and year to date from 1%
April, 2020 o 3p® June, 2020, This statement is the responsibility of the Company's Management and has
heen approved by the Board of Directors, Ouwr responsibility is to issye a report on these financial
stalements f.‘l{iS‘\i(f ON oW review,

* The preparation of the Statement in aceordance wity recognition angd measurement principles laid down i
Iidian Accounting Standard 34, Interim Financiz) Reporting (IND AS 34) prescribed under Section 133 of
the Companies Act, 2013 fead with Rule 3 of Companies (indian Accounting Standards) Rules, 2013, SER)
Clreular CIR/CFIFACH6272016 dated 5% July, 2016 and CIRAMD/DF1/69/2016 dated 10 Angust, 2016

Cheveinafior refarred 1o ag ERL Cirendars? and other-accounting principles generally aceepted in India is

the responsibility of the Compainy’s Management and has been approved by the Board of Directors . Qur

responsibility is to issue o feport on these Tinancial staemenis based on our review.

* o We condudied owr review of “the  Statemeni - in accordance  with  the - Standard on - Review
gements (SRE) 2410 “Review of Interim Financial Information performed by the Independent
Auditor of the Entity™, issyed by the Institute of Chartered Accountants of India, This standard requires that
W plan and perform the review @ obtain moderate assurance as to whether the financial statements are free
ol material misstarement. A review s limited Primarily (o inguirics of company personnel and analytical
procedures applied 1o financial dug and thus provides Jegs assurance than an audit. We have noi

perforied an andit and accordingly, we do not express an audit opinion,

* o Based on owr review conducted as above, nothing has come (o our attention that causes us to believe that
the accompanyin o Staement of Unaudited Financial Resules prepared in accordance witlh applicable indian
Atcouming Standards and other récognized accounting practices and policies has not disclosed the
mlomistion required 1o be disclosed in terms of Regulation 33 of the SERY (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 including the manner in which it is (o be disclosed, or that it
contns any material misstcement, = B

For Mceheoira & Co,
Chariered Accoumtants
ERN: 0007200

Dave: 07092000
Place: Kanpur

(Dheav iKumar Singh)
Partner
M. No-if2057

UDIN: 20N M 24T AARA € 1 2350

Greater Kailash 11, Ind Floor New Dethi - 110 648




ASSAM ENTRADE LIMITED
CIN NO, U20219WB19D05PLC096557
16 TARA CHAND DUTTA STREET,2ND FLOOR, KOLKATA-700073
Webslte : wwi.assamentrade.com emall kd; assamentrade1985@gmail.com
Tef No.: 022-22823424

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 301h, 2020

_1

(Rs in (acs)
Quarter Ended Year Ended
Sr. No, Panleulars JUNE 30 2020 MARCH 312020 JUNE 30 2019 MARCH 31 2020
(Unaudited) {Audited} {Unaudited) (Audited)
1] INCOME
I Revenue from operatlons
1] interest income 81316 69.943 « 277,631
i Dividend income - 2713 - 3.607
iy Rental Income - - 0.240 0.240
{iv) Sales of Securities {Mutual Funds) - 156.467 194.977 448,406
™ Salos of Shares 4,080 13,135 5,341 48,238
i Total Revenue From Operations 85.396 242.258 200.558 778.123
] Other income 30.159 246.079 32.212 285,198
1]} Total tncome {J+11) 125.556 488.337 232.77¢ 1,063.321
2 { Expenses
(a} Purchases of stack-in-trade 48.057 20.262 134.871 257.765
(1] Changes in inventories of finished goods, wark-in-pragress and stock-In-trade {51.601) 161,579 62.580 244.348
] Employee benelits axpenses 7.590 62,269 15.300 94.629
() Finance costs 3.786 4.020 7.205 25.358
)] Depreciation, depletion and amorlisalion expense 0.010 0.013 0.013 0,051
{f Nel loss on fair value changes {11.214) 142.061 - 151.084
(s} Inpairment on financtal instruments - 0.050 - 0.050
1] Other expenses 21.095 0,283 4.159 124.252
w Total expenses 12.723 351.338 224,128 897.537
v Total Profit hefare Exceptional Items and tax {th-1v) 97.833 96,999 8.6492 165.784
vl Exceptional llems . - .
Vil Total Profit 8efore Tax (V-VI) 97.833 96.939 8.642 165.784
vl Tax Expenses
(a} Current Tax 26.679 55.296 3.994 67.747
(b} Deferred Tax 3.039 (49.648) - (55.460)
X Total Tax Expenses {a+b) 29.718 5.648 3.994 12.287
X Net Prafit /{Loss} for the period from continuous operations {VikIX) 68.115 91.350 4.649 153.497
Xl Profit (loss) from discontinued operatlons before tax - # . -
X Tax expense ol discontinued operatlons - . - -
X Net profil {foss) from discontinued operations after tax (XI-XIIj B - - B
X Share of Profit/ Loss of assoclates and Joint ventures . = % -
XV Total profit {foss) for the period {X+XI4X)V} 68.115 91,350 4.649 153.497
XVI Cther Comprehensive Income Net of Tax - .
Xvil Total Comprehensive Income for the period 68.115 91.350 4,639 153.437
Xvitl Total profit or loss, attributable 1o ;-
Profit {loss) atlributable to Owners of parent 68.074 91348 4,551 153.424
Total Profit or loss , attributable Lo Non- controlling inlerests 0.041 0.002 0098 0.073
Total Comprehensive Income for the period attributable to :-
Comprehensive income for the period attributable to the owners of parent 68,074 $1.348 4.551 153,424
Total camprehensive income for the 'perif:d attiibutable to ownars of parent non- 0.041 0.002 0,098 0.073
controlling interests
XX Detalls of equity share capilal
Paid -up equity share capilat 143.980 143.979 143.980 143,979
Face value of cquily share capital 10.060 10.000 10.000 10.000
Reserves excluding revalealuon reserve - - 5,705.414
XX Earnlngs Per Share ( for continuing and discontinuing eperations)
{a) Basic earnings per share 4731 6,345 0.323 10.661
{b) Diluted earnings per share 4,731 6,345 0,323 10.661

For ASSAM ENTF?ADE LIMITED

Bangeing




lNotes -

1 The Consolidated Statement has been prepared in accordance with the Companies {Indian Accounting Standard) Rules, 2015 (Ind AS) preseribed under Section 133 of The
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Results have been Reviewed by the Audit Committee and approved by the Board of Directors at its meeting heid on 31th, August 2020

3 The main Business of the Company is tnvesting activity which include providing inter-Corporate loans and Dealing in Mutual funds. Further, all activities are carried out within

India. As such, there is no separate reporting segment as per Indian Accounting Standards 108 (IndAS) on Operating Segment.

4 The outbreak of Covid 19 pandemic and consequent tockdown has not had any impact on our abilit
are actively communicating with costumers having high risk business profiles to jointly evaluate th
across the globe and India which has contributed to significant decline and volatility in global

presented us an operational challenge. The management believes that it has taken into accou
preparation of quarterly results.

y to render services to our costumers or lenders. The business and credit terms
e best possible situation to mitigate the crises . Covid-19 continues to spread
and financial market and a significant decrease in overall economic activities. It

at all possible impact of known events arising out of Covid-19 pandemic in the

In accordance with the Reserve bank of India guidelines relating to Covid-19 Regulatory Package, the company granted a moratorium of three months on payment of instaliments
and/or interests falling due between March 1, 2020 and May 31, 2020 to eligible borrowers. Till March 31, 2020, 98% of our laon book assets has been under moratorium. For

such accounts where the moratorium is granted, the assets/ Stage-wise shall remain stand still during the moratorium period (i.e the number of days overdue shall exclude the
moratorium period for the purposes of asset classificaticn.

5 Previous year's figures have been regrouped/ rearranged whereever necessary.

6  Theresults of the Company are available at Company’s website www.assamentrade.com.

7 The Face value of Equity Share Capital is Rs. 10/-

For Assam Entrade Limited
- Libdiici
Date: 07/09/2020 cor ASSAM ENTRADE

Place: Kanpur

o B0 22631




- . . Mobile: 9839261981
Chartered Accountant E-mail: camehrotrasd @gmail.com

RAESETEY e ; ~ L/ - l 208 002
MEHROTRA & Co. 3 A105, Azad Nagar, Kanpur-208 00

Limited Review Report on the Consolidated Unaudited Financial Results for the
quarter ended 30" June, 2020 and vear to date from 1% April, 2020 to 30% June, 2020

To
The Board of Directors,
Assam Entrade Limited

* We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Assam Entrade Limited ("The Parent’) ard its subsidiaries, (the
Parent and its subsidiaries .collectively referred as “the Group”) and its share of net
profit/ (loss) before tax and total comprehensive income/ (loss) of its subsidiaries for the
quarter ended 30" June, 2020 and year 1o date from 1% April, 2020 to 30" June, 2020
{("The statements”) attached herewith, being submitted by the Parent pursuant to the ;
requirements of Regulation 33 of the SEBI “(Listing Obligations and Disclosure ;;
Requirements)” Regulations, 2015 {The Regulations’) as Amended (the “Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter.-ended 30" June, 2020, as reported in these financial results have
been approved by the Board of Directors, but have not been subject 1o review.

* This statement which is the responsibility of the Parent's Management and has been
approved by the Board of Directors, has “been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting  Standard 34
‘Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued there under and other
accounting principles generally accepted in India  Our responsibility is to issue a report
on these financial statements based on our review.

* We conducted our review in accordance with the Standard on Review Engagements
(SREY 2410 "‘Review. of interim  Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
india. A review of interim financial information consist of making inquiries, primarily of
persons responsible for financial and aceounting matters and applying analytical and

N accordance with Standards on Auditing and consequently does not enable ys to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI
underf Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extend applicable,

*  This Statement includes the results of following entities -
Parent Company:

v Assam Entrade j_,td;

3N

Granch: E-874, Greater Kailash 1L, 2nd Floor New Delkt - 110 (148




Subsidiaries:
v Sumeru Commosales Pyt Lid
v Bacitic Rarter Pyt Lid.

© Based on our review conducted and procedures performed as stated in 3 Point . hothing has
come 1o our attention that causes us to believe that the accompanying Consolidated Unaudited
Financial results included in the Statement, prepared in accordance with aforesaid Indian
Accounting Standards and other accounting practices and principles generally accepted in India,
has not disclosed the information required to be disclosed in ferms of regutation 33 of the SEBJ
{Listing Obligations and Disclosure Requirements) Regulations 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

* We have not conducted review of two subsidiaries included in the unaudited consolidated
financial results, whose unaudited interim financial information reflect total revenue of Rs. 13495/-
and net profit after tax 90661/- and total comprehensive income of Rs. 9061/ for the quarter ended
30", June 2020 as considered in the statement whose interim financial results and other financial
mformation have not been reviewed by the auditor, These unaudited financial results and other
financial information have been approved and furnished to us by the management and our
conclusion to the statement, in as so far as it relates to the affairs of these subsidiaries is based
solely on such unaudited financial results and other financial information. According to the
information and explanations given lo us by the management, these interim financial results are
not material to the Group.

Qur conclusion on the Statement is not modified in respect of above matters.

For Mehrotra & Co.
Chartered Accountants Date: 07/09/2020
FRN: 000720C i Place: Kanpur

(Dhruv Kumar Singh) :
Pariner
M. No- 442657
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