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BOARD REPORT

To,

The Members,

M/s Assam Entrade Limited
Kolkata

Your directors have pleasure in presenting their Thirty Second Annual Report of the
company together with the Audited financial statement for the financial year ended on
March, 31, 2016.

1. Financial Results and State of Company’s Affairs

The Company is domiciled in India and incorporated under the provision of the
Companies Act. A copy of the balance sheet and the profit and loss account of the
company on both the standalone basis and consolidated basis is being enclosed
herewith for the appreciation by the members of the financial position and the state of
the affairs of the company.

2. Amount proposed to be transferred to Reserves: Rs. 10713648/-

3. Subsidiaries, Joint Ventures or Associate Companies
The company has the following subsidiary/joint venture/assosiate companies:

Sr. No. Name of Company Subs. /Asso./JV Sec. -
1 Navina Sales Private Limited Associate Company 2(6)
2 Spark Finwiz Private Limited Associate Company 2(6)
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Sumeru Commosales Private Limited | Subsidiary Company 2(87)

Pacific Barter Private Limited Subsidiary Company 2(87)

4. Material Changes and Commitments during the Year

There have been no material changes during the year under review overall performance
of the company was steady and satisfactory. Company successfully managed to pay all
its liabilities in time and managed to carry out all its business and commercial
obligations timely and with dignity. Your directors shall continue to put-in all efforts
for a better and bright prospects of the company.

The company is considering various possibilities for optimising the present business
activities keeping in view the profitability and stability of business of the company. The
company is also pursuing the possibility into other related activities.

There have not been any material changes and commitments affecting the financial
position of the company between the end of the financial year of the company and the
date of the Boards' report.

4

5. Change in the Nature of Business

During the year, there was no material change in nature of business of the company.

6. Dividend
During the year company has appointed Your Directors do not recommend any
dividend for the year ended 31% March, 2016.
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7. Share capital _
The paid up Equity Share Capital of the Company as on 315T March, 2016 was Rs.

14,397,900.00/-. During the year, the Company has not issued and made allotment of
any shares.

8. Changes in Directors and Key Managerial Personal(s): !

During the year company has appointed director(s), independent director (s) and Key '
Managerial Personal details whereof are as follows:

Mr. Anoop Kumar Gupta and Mr. Rajat Gupta was appointed as an independent
director of the company with w.e.f. 01.07.2016,

Mr. Nishant Gupta was appointed as Managing Director of the company w.e.f.
30.09.2015,

Mr. Jayesh Gupta was appointed as Chief Financial Officer of the company w.e.f.
30.09.2015,

Mr. Praveen Kumar Ghiria was appointed as Independent director of (he company
w.e.f. 13.08.2015,

L ]
Mrs. Rati Gupta was appointed as (Women) director of the company w.e.f. 13,08.2015,

Mr. Ramesh Chand Gupta, whole time director of the company who was appointed on
30.06.2010 as whole time director of the company has resigned due to his personal
constraints on 13.08.2015.

Ms. Shalini Agarwal, who is an Associate member of The Institute of Company
Secretaries of India was appointed as a Company Secretary (Key Managerial Personal)

of the company w.e.f. 01.05.2015 in pursuance of Section 203 of the Companies Act,
2013.
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9. Statement on declaration given by independent directors

In pursuance of sub-section (7) of Section 149 of the Companies Act, 2013 all the
Independent Directors have furnished the declaration that they meet the criteria of
Independence as provided in Sub-Section (6) of Section the Companies Act, 2013.

10. Composition of Audit Committee:

The audit committee of the company composed of in the following manner:

Sr. No. | Name of Member Position

1 Mr. Anoop Kumar Gupta Chairman

2 Mr. Nishant Gupta Member

3 Mr. Rajat Gupta Member

4 Ms. Shalini Agarwal Secretary §

11. Composition of Nomination and Remuneration Committee:

The nomination and remuneration committee of the company composed of in the

following manner:

Sr. No. Name of Member Position | '
1 Mr. Anoop Kumar Gupta Chairman o
2 Mr. Nishant Gupta Member
3 Mr. Rajat Gupta Member o
4 Ms. Shalini Agarwal Secretary |

12. Composition of Stakeholders and Relationship Committee:

The Stakeholders and Relationship Committee of the company composed of in the
following manner: B
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Name of Member
Mr. Anoop Kumar Gupta
Mrs. Rati Gupta

Mr. Jayesh Gupta
Ms. Shalini Agarwal

Position

Chairman

13. Policy on appointm ent and remuneration of directors

The company has formulated the Nomination and Remuneration Policy in pursuance of
section 178(3), the policy is being attached for your reference

14. Deposits
i. The Company has not accepted any deposits during the year.
ii. There is no unpaid or unclaimed amount remaining as at the end of the

iii.  There is no default in repayment of de
during the year.

POsits or payment of interest thereon

15. Deposits not in compliance with Chapter V of the Act
The company has not taken any deposits,

16. Particulars of Loans, Guarantees or Investment

Particulars of loan given, guarantee or security provided or investment made by the

company has been given in the appropriate notes of the Balance Sheet attached. You are
requested to kindly refer the same.

17. Related Party Transactions
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18. Auditors

M/s Mehrotra & Co., Chartered Accountants, Kanpur are eligible for re-appointment as
auditors of the Company for a period of one year in terms of section 139(1) of the
Companies Act, 2013 and rules made there under, commencing from the conclusion of
ensuing Annual General Meeting till t he conclusion of Annual General Meeting for the
financial year 2016-17 at a remuneration as may be decided by the Board

19. Comments by Board on:

Stafutory Auditor’s Report: No qualification, reservation, adverse remark or disclaimer
mentioned in the auditor’s report.

20. Secretarial Auditors and their Report

The company is not required to appoint the Secretarial Auditor.

21. Managerial Rem uneration:

The company has not paid any remuneration to any of its managerial personnel.

22. Particulars _ of Employees in pursuance of Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

None of the employee is in receipt of remuneration in excess of the limits prescribed in

the aforesaid rule .

23. Directors Resgonsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 your
directors state that: '
a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures,
if any;

b) the directors had selected such accounting policies and applied them consistently

and made judgments and estima tes that are reasonable and prudent so as to give
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4 frue and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

the directors had devised Proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
Operating effectively

24. Corporate Social Responsibility

The Company does not fall in the ambit of CS.R.

25. Conservation of Energy, Technology, Absorption, Foreign Exchange earnings
& Outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

A) Conservation of energy: Although the operations of the company are not eneygy
intensive yet, all measures are being taken to conserve the energy in all possible
areas

(B) Technology absorption: The com pany has not imported any technology, and has
not established any separate research and development unit however the
company has always kept it updated with latest technological innovations by
way of constant communications and personal discussions with the technical
experts

(C) Foreign exchange earnings and Outgo:

Foreign exchange earnings : Nil
Foreign exchange outgo  :Nil
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26. Extract of Annual Return

According to the provisions of Section 92(3) the prescribed Form MGT-9 (Extract of

Annual Return) is attached as per Annexure-I

27. Details of Meetings Held during the Year

Relationship

() No. of Board Meetings held during the year:

Date of Board | No. of directors | Main Agenda Item

Meeting present

01.05.2015 3 Appointment of company secretary.

01.06.2015 3 To consider the proposal for appointment of
independent director. o N

12.06.2015 3 Approval for Investment in the shares of another
company.

15.07.2015 3 Approval of Unaudited Quarterly Financial
Statements for the quarter ended on 30.06.2015

20.07.2015 3 Discussion on NBFC Matter

13.08.2015 5 Noting of resignation of director and declaration |
of independence of director Mr. Praveen Ghiria

02.09.2015 6 Approval of annual TFinancial Statement, Board

) Reports and auditors reports etc.

15.09.2015 6 To consider the matter of Constitution of atdit
committee, Stakeholders and
Committee and Nomination and Remuneration
Committee

01.10.2015 6 Authorization and General Business

15.10.2015 6 Approval of Unaudited Quarterly Financial
Statements for the quarter ended on 30.06.2015

21.12.2015 6 Noting of Transfer of Share’s

22.12.2015 6 Noting of Transfer of Share’s
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23.12.2015 6 Noting of Transfer of Share’s

24.12.2015 6 Noting of Transfer of Share’s

28.12.2015 6 Noting of Transfer of Share’s N

29.12.2015 6 Noting of Transfer of Share’s Il
11.02.2016 6 Approval of Quarterly financial statements for

the quarter ended on 31.12.2015

05.03.2016 6 Noting of I ransfer of Share’s

08.03.2016 6 Noting of Transfer of Share’'s o
09.05.2016 6 Noting of Transfer of Share’s "
25.03.2016 6 Discussion of General Esiness_

()  No. of Committee Meeting held during the year:

ol |

~Date of Meeting | _'l’ype of Meeting
30.09.2015 ' Audit Committee Meeting .
20.12.2015 Audit Committee Meeting :
10.02.2015 Audit Committee Meeting 8

(IIT)  No. of general meeting held during the year:

Date of general | Type of meeting ' No. of members Main Agenda Items - ‘
meeting ‘ presents el o |
01.07.2015 Extra Ordinary 7 Appointment of
| General Meeting ‘_‘ Independent .
13.08.2015 Extra Ordinary 7 Appointment of
General Meeting ! Independent |
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Annual General | 7
Meeting

30.09.2015

= e
Ordinary Businesses and |

/
| re-appointment of |
1 managing director |

28. Internal Financial Control:

The Company has adequate system of intern

al control to safeguard and protect from
loss, unauthorized use or disposition of its

assets. All the transactions are properly
authorized, recorded and reported to the Management. The Company is following all
the applicable Accounting Standards for prope

rly main taining the books of accounts
and reporting financial statements.

The Company continues to ensure proper and
adequate systems and procedures commensurate with

its size and nature of its
business.

29. Development and Implementation of a Risk Management Policy:
The company has adequate Risk management systems for timely identification,
assessment, and prioritization of risks and its consequent effect in terms of uncertainty
on objectives of the company.

L]
hrough coordinated and economical

.
application of resources to minimize, monitor, and control the probability and/or

ation of opportunities,

There is proper and constant follow-up 1

impact of unfortunate events and to maximize the realiz

Risk management policy is guided by ti

1€ objective to assure that risk uncertainties do
not de

flect the endeavor of the operational efforts on each level from the business goals.
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30. Vigil Mechanism/ Whistle Blower Policy:

The Company has formulated Vigil Mechanism / Whistle Blower Policy for employees
and Directors to keep high standards of ethical behavior and provide safeguards (o

whistle blower.

31. Disclosure under the Sexual Harassment of Women at Workplace (Prevention

Prohibition and Redressal) Act, 2013:

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the. Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set

up to redress complaints received regarding sexual harassment. All employees are

covered under this policy,

32. NBEC Status:

The company is duly registered with Reserve Bank of India as an NBFC, not accepting
public deposits.
Since the company has neither accepted any deposit nor it intends to accept any deposit

hence it has duly been passing appropriate resolutions in each financial year. .

33. Significant and Material Orders Passed by the Regulators or Courts or
Tribunals Impacting the Going Concern Status and Companyi_s_()_gcrations in

Future;

The order, if any, passed by the any of the statutory authority during the year under
review have been complied with by the comparty.
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34, CEO/CFO Certification:
CEQ / CFO Certification Mr. Nishant Gupta (Managing Director) and Mr. Jayesh

Gupta, Chief Financial Officer of the Company have certified to the Board that all
the requirements of the Listing Obligations, inter alia, dealing with the review of
financial statements and Cash flow statement for the year ended 31 March 2016,
transactions entered into by the Company during the said year, their
responsibility for establishing and maintaining internal control systems for
financial reporting and evaluation of the effectiveness of the internal control
system and making of necessary disclosures to the Auditors and the Audit

Committee have been duly complied with.

35. Acknowledgements:

Your directors wish to place on record their appreciation and thanks for the valuable
cooperation, support and assistance extended by the Central and State Government
Authorities, Financial Institutions and the Company's Bankers. Your directors are also
extremely grateful to the shareholders, employees and customers for their support

reposed in the management.

By Order of the Board
For ASSAM ENITRADE LIMI'KED

g

Date: 30.07.2016 9 .
(Managing Di%eclor) (Director)

NISHANT GUPTA IAYESH GUPTA

DIN: 00326317 [DIN: 01113988

Place: Kanpur
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial vear ended on 31.03 2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rute 12(1) of the panies (M ot and Admini ton) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

i TN U20219WB1985PLCO9%SST

ii. Registration Date 26/03/1985
iii. Name of the Cumpany ASSAM ENTRADE LIMITED
w. Category | Sub-Category of the Company: COMPANY LIMITED BY SHARES

. : 16, TARA CHAND DUTTA STREET,

v Address of the Registered office and contact details: IND FLOOR
vi. Whether listed company Yes / No, lnrfhslrdm
vii :ﬂimc Address and Conlact details of Registrar and Transfer Agent, if NOT APPLICABLE

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business acti vities contributing 10 % ormare of the total turnover of the company shall be stated:-

S Name and Description of main products / services NIC Code of the Product! service % to total wrnover of the
No: company
1 [Secority snd co ity contracts brokerage 6612 100 =
2 Other credit granting 6492
3 Activities of holding compai 6420
4 Other monetary intermediation 6419
UL PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES -
S NAME AND ADDRESS OF THE CINMGLN HOLBING! Yo of shares  |Applicable
Mo, |[COMPANY SUBSIDIARY held Sectitn
ASSOCIATE

I |MNavina Sales Prvaie Linuted US1109WB2007PTC113212 Associates 23.6312(6)

3 |Spark Finwiz P Lid U6SSU3WB 1984PTCO99539 Associates 26,772(6)

4 [Sumens Comimosales Private Limited US2100WB2010PTC | 44025 Subsiclairy 35.56/2(87)

4 |Pacific Barter Private Limited U5 1909WB2009PTC 131880 Subsiclairy 28T

IV. SHARE HOLDING PATTERN (Equity Share Capital Brenkup as percentage of Totsl Equiry)
i) Category-wise Shate Holding

Catenory of Share bilters % Change
Mo, of Shares hizld at the beginning of the year Nowof Shares held at the end of the year during the
year
Demat | Plivsical Total %% of Tozal Demat Phvsical Tatal %% of Total
Shares Shaies
AP
(1) Indian
) hidividual/HUF J9G6672 3719 493391 .06 ) 176970 4776064 3303  -D823621
b)  {Central Govl 0]
) State Govt 0
) |Bodies Carp 304049 30404 2112 304049 304049] 2002 0
&) Banks{ F1 i}
1) Any Other i ] 0.4 0 i) 00 0
[Siub-torai{4)(1) 306672 307768 794440 55.08| 300094 181019 BT 5435 oonsani|
(2) Foreign f
a) _ [NRIs -Individual 0
) |Other — Individual i
) Badies Carp i
P_J_) Banks / Fi i
¢) Any Other fi
|Sueb-toral (1) (2} [ 0 [ [ [ [ i 0 Y
Total shiarehoiding of
(A=) 396672 307748 794440 ssay| svovssl  ssponm 81113 54,25 0925671




[B. Public Shareholding L
1. Instituti L
a)  |Mutusl Funds L
b)  |Banks/FI L
«) Central Govt 3
aly State Govi(s) AL
€) Venture Capital Funds ~ L
)
Insurance Companies M
=) |FHs L
h)  |Foreign Ventuie Capital Tk
i) Funds Others (speciy) L
Sisb-totid (B)(1) 1] 1] 1] il ] ] 4] ] ]
2. Nou-Inst, i
a) Bodies Corp b
1) lndian | 243125 243125 1688614512 0 154700 154700 10 T4462248| -6 14153064
i) Overseas i
1) Individuals i . B
i) Individual shareholders
holding pominal share
capital upto Rs 1 lakh 0 18597 18597 1:29 9G4 28397 26351 2404 | G TAB0STA
i1} | Individual share holders
holding noninal share
capital in excess vl Rs |
lakh (i} 3BIG2E 3RION 2664471502 0 474380 474386 32.05] 6:3035358158
<) Oithers (FIRM) 0 ¥ 0 .00 (i 200 200 0.01] DO13RIH S
Sub-total (B)2) i 645350 645350 44.82 994 65T6E3 638677 45.75] 0925621008
Totul Pablic Shaurcliolding
B={B)1)+(11)(2) LBl | 0 643350 ©645350 44_8_2 984 _?57683 '_'6586]".' ._-i"_'__?:} 09256210958
C.
Shares hreld by Custodian
for GDRs & ADRs o e oo o :
Corand Total {40+ 396672 104931 18 1439790 16 301088 1438702 f439790| 106 U
(i) Sharcholding of Prowoiers
Si Shareholder’s Name Shareholding at the beginning of the year | Share holding al the end of the year
No.
No, of Shares |% of total Yoof No. of Shares |%a of total %eof Shares % changze n
Shares of the  {Shares Shares of the | Pledized | share haiding:
company Pledged / lcompany encumbered 10 {during the
encumbere total shares year
d to total
shares
| |RANESH CRANDRA GUPTA | 3500
0| 024 0229200007
2|aHASH GUPTA 5566 050 59957 417 3773556419
3|ABHILASHA GUPTA 12333 086 0 30 -0.85658325
|SURESH CHAMD RAMESH 5000
CHAND HUF 035 6656 46 DAT5T1IE10
S|SURESH CHAND BITA HUF 3500 E] 5666 0,39 0150438600
GVISHWARATH JAGDISH PRASAD 77863
RAMESH CHAND HUF
538 S000 .35 5.0 101553
F|VisWANATH Laxss GEV 5000
RAMESH CHAND HUF .35 29325 208 175 1:h553
S| JAGDISH PRASAD SURESH 5353
GHAND HUF 047 26567 L85 1 47479808
DIGOB! RISHAN VISHAAHAT HUE R
GG 71553 539 4.93 1969245
I TO{RAMESH CHAND LXM) CEXI 5320
HUF 037 1332 LR -0. 27698484
1 THGUPTA 0014 208 11498 .80 -1 28595142
12| SURESH CHAND GLPTA 505t 13} 5320 0.37 05
13 |RAMESH CHAND GUPTA 10835 075 BA1E 0.53 ]
[ 13[MAWTA GUFTA 7 088 166 001 DTS
15 [JAGDISH PRASAD GUFTA o 1.85 5000 Q35 -1.504 Rz
16{GEP! KISHAN SURE SH CHAND 10000 |
HUF 069 5333 037 0324 14448




TIAGDISH PRASAD BEMTA 50004
JAYESH HUF 035 200 0.01 £.33358143
8 [JAGDISH PRASAD JAYESH HIF 5000
035 1450 010 02465057
S{IAGDISH PRASAD MAMTA HUF 6415
045 333 002 -0 4224970
20[JAGDISH PRASAD H 5000
CHAND RAMESH L HUF
038 81333 365 5301675954
21 [URMILA GUPTA SIDOHATTH HUF 0000
069 6583 046
22 [MAMTA NISHART HUF 12050 084 833 006
23 [RAMESH CHAND ERTA HUF 0 027 55000 382 361163750
24GOPI KISHAN RAMESH CHAND 15000}
HUE LO4 6416 045 -0 596 URGE
25 ]G0 KISHAR GUETA HIUF 3] 002 3000 021 D.IR523534)
26{GOP} KISHAN JAGLHIN PRASAD 4750
HUF 0 4 5000 .35 005200003
27|IAG0ISH PRASAD SH 750]
CHAND HUF Bos 27500 1.5 L 857909834
25} IAGDISH PRASATD MISHANT HUE &3
G.00 133550 928 & 2R TR02506)
29{JAGDISH PRASAD L A 0Ey| 8416
RAMESH CHAND HUIF .58 5950 o5 0, FO932 1498
30[JAGDISH PRASAD LAXM DEY| 132
SURESH CHAND RAMESH
| CHAND HUF 008 5750 040 O SCHGEMIA S
31 {NIBHAKT GUPTA 3‘3435I "R, 5000 035
2ISIODHARTH GUFTA 307 037 5000/ 0335
3|SURESH CHAND RAMES 1248
CHAND LAXMI DEV) HUF .00 UG .07 -0.EZTI019
34 {VISHWANATH GUPTA HUF 1450 .10 750 105 -0.0486182
35 |[VISHWANATH Ja FRASAD 11439
SURESH CHAND HL
050 12611 D88 00772353485
36 iTH SIDOHARTH HUF 1066
12050 084 0. T6IERI052
37 TH URMILA HUF 165, 36481 253 2 IR
35 [URMILA CEVI GUFTA 4807 4807 033 i
39|5iTA GUPTA 4807 4807| 033 fi
[ ao[ERacurTa 07 4507 033 5
_,u&mma 4807 4807 033 i
AZIRATIGUFTA 4807 4807 033 4
43 [ANKITA GURTA 4207 4807 0.33 L]
43 [SUPERHA GUPTA 1307, 4807] 033 o
45 [ SIMRAN GLIPTA 4307 4807 033 £
40| SATRAVL GUPTA 4307 4807 033 i
7 [SHIVOY GUPTA 07 4807 033 [
48 |FARIDHI GUPTA 2607] 4807 033 7
49| MAHIMA GUPTA 4807 2 4807 0.33 I
SO[AREAN GUPTA 7, 0 4807 033 W
3§ [SHRIYANSH GURTA 4307} 0.3 4807 L
S2JADITI GUPTA A507] 33 4807 iy
53 |NANDEN GUPTA 4807 i 5307 QO3 TTIRT
54|MANTORA OIL PROCUCTS LTD 6656
046 107639 075 0.284072) 14
S5]DHARAM PORTT OLIC (P LTD) TI3F50, 928 10000 LR B3E1| 1257
56|MANTORK AGRC INCUSTRIES 7300
L0 1.9] 1249 .08 -1:823257
57 [SPARK FINWIZ (7] L TD 55000 352 15000 | 04 XTImO
5% [BHUSHAN CARTTAL LTD #1333 5165 4507 033 5.3 150800
TOTAL 794,440 S8 TELLLS 54.25 09256211
(i) Change in Promoters® Sharcholding ( please specily. if there is no change)
Sr. Sharcholding at the beginning of the year Cumulative Shareholding
Mo,
Mo of sharés % of (otal sharcs of e No, ot shares wol oyl shares of the.
company fepmipany
At the beginming o the vear
794440 S5 17740116 2 =
Drate wise Incruase | Decrease in
Promoters Share holding during the year
specilying the reasons for increase /
decrease (e.g allotment / transfer / bonus/
sweat equity etc): Desails, if any, are 13337 0975671008
Al the End of the vear
JEI113 5425187006 - =~
Share Transt list atinched in resepet of ditewise increase of promorers. sharcholding




{iv) Shareholding Paten: o tog ten Shareholders (other than Directors, Promoters and Holders of GORs and ADRs)

Sr Shareliolding at the beginning of the year Cumudative Shareholding during the year
Mo,
Nea. of shares %4 of wotal shares of the Mo of shares % ol total shares of the

For Each of the Top 10 Shareholders COMPRTY company

At the beginming of the year \

Date wise Increase / Deciease in Share ~ € \ ‘_'—

holding during the year specifying the ; = k. 3

reasons for increase | decrease (eg. ; 5 \ l'& ‘X

allatment / eransler ( homus / swestadity 1 % W ¥

ete) b ! £ ‘

oy TR S

—
T on the B4
 during th ¥=ar)

At the End ol (he ye
separaton, if ¢

¥} Shareholding of Directors and Key Managerial Personuel:
Sr. Shareholding at the beginning of the year Cumulative Shareholding during the yems
No

No, of shares % of total shaves of the v of shares Yo of total shares of the
For Each of the Divectory and KMP ey company
At the bessn e « '

Date wise lncrease | Decrense iy Share
(halding during the ves specifying the 3
reasons for se / ecrease (e g v A
{allotment ! transfer / bonus / sweat %“‘H'P(}'
elo): L

At the End of the year ( o on the &% of K|
[separation, if separaed during the year)

Indebied ol the Compuny including interest outstandingmecrued but not due for paymeni

Secured Lonns excluding Unsecured Loans Total Indebiedness

depositg
Indebied, af the beginning of the
financial year
i) Principal Amount 50019315 i 500193 ) 5 4
i) Interest duse but not gand B
i} Interest secried bt not due
Total {i+iiiii) S0019315 0 0 SO0193 1500
Chunge in frnieteciness during the i

> Addition 11695218 i) | 16982
> Redudtion 0 A1

Net Change 11698218 1] 0 1169821800
Indebredness ai the end of the lnancial
year .
i) Privcipal Amount 61717333 1] 0
ii-iﬁmarest due but fot paid
[iie) Interest acerued but not due
| Tatal {iviitiie) 61717533 [0 i 6171755501

XL REMUNERATION OF IRECTORS AND KEY MANAGERIAL PERSONNEL

4. Resnpersstion to Mg Director, Whelestme fireciors and o Manager:

S neParticulars of Bemuneration Name of MDYWTDY Managerfother executive directors Total .-\mcmml
-

I Cirpss salary

{#) Salary as per provisions
contained in section 17(1)
of the Income-tax Az,
1961

{1 Value of
1T(2) Tnconme-1n 1
1961 o
(e} Profits in liew of
under section (3
Income- tax Ay, |96t

1
L
SR Y T ey
Stock Option ) g_&\_—:

Sweat Equity N
Commission- as % of W5fit- others, specify.
Others, plesse specily |
Total (A)

Ceiling s perth

A E]= 12




| Rermmperaiim do oiier diregiors:

Partigutars of Remuneraion

Name of Directors ¥

Total Amount

Dargciors

ol

Fes for attendiog

Commission

Gihers, pleass sp

Total (1)

Other Non-Exe

Fee for amends

Commission
Others, please spesifs |+ 1|

{Salary) s A e 0
Total (2) g 0
Total (Bj=(1+2)

Total Managerial 0 i) i) n

Overall Cerliny os por the

Not Applicable

L85 REMUNER

FION

T KEY MANAGERIAL PE

RSONNEL OTHERT!

TAN MD/MANAGERWTD

(c) Profits in lieu of salary

Stack Option

S1.no |Particulars of Key M ial Porsoninel
CED [cs 750 Tl
1| Giross salary |,_‘___ _.f_
(a) Salary 84 pod (rovixiong : ={) LY
{b) Value of perquisites uis 1

Sweat Equity

Y g o

Commizsion

- as % of profil

T'atal

PENALTIES / I'ilNIhil.\lEi\’..;f.-h-i?gLii\'DlN(.' OF OFFENCES;

X1
Type |Sec. of the Co, Ay Briet Dretails of Penalty | Authority [Appeal made,
Description Punishment/ Compounding  [[RD/NCL [iCany (give Details)
fees imposed TICOUR
11 _J
A. COMPANY 3
Pepalty [ &5 T =
- sl o
Punishment =L N |
(Compounding . T T N |
B. DIRECTORS R AT
Penalty - ;S ____,.'
Compounding '_{:_F z"::-:_ S
C. OTHER OFFICE RS IN DEFAULT _ }
= =%
:nem_tlty \\ 'T‘ . T
—
Compoynding 5
For and on behalf of the Boggd
Place: Kanpur 01
Date: 30072016
(Whole Time Direct (Director)
MISHANT GUPTA JAYESH GUITA
DIN: 00326317 DIN: 01113988




ASSAM ENTRADE LIMITED

16, TARA CHAND DUTTA STREET,2ND FLOGRKOLKATA

CIN:U20219WB1985PLCU96557

(v) Shareholding of Directors and Key Managerial Personnel:

For Each of the Directors and
KMP

Shareholding at the
beginning of the vear

Cumulative Shareholding
during the vear

B Noe No. of shares % of total |[No. of shares | % of toral
shares of the shares of the
At the beinning of the year 36486 253 36486 258 4
Date wise Increase / Decrease in Share holding duning the yea
= ! specitying the reasons for increase | decrease (e o0 allotment /
NISHANT GUPTA transier - bonus / sweal equily elc) . 0 Q.00 0.00
At the End of the year ( or on the date of separation, if
separated during the year) 3000 .35 3000 035
At the beginning of the vear 4807 0,33 1807 0.33
Date wise Increase ( Decrease in Share holding during the yvea G
specifying the reasons for increase | decrease (e allotment /
E JAYESH GUETA transfer / L{mnus | sweat equily elc) 00K ()
At the End of the year( or on the date of separation. if
separated during the year) 4807 0.23 A807 033
Al the beginmng of the year 200 0.01 200 00l
Daie wise Ingrease | Decrease (0 Share hiolding during the yea
) § specifving the reasons for increase / decrease (e v allotment /
2 RAMESH CHAMDI GURTA lermsl'er / bonus / sweat equity etc) 0 0.00 0.00
At the End of the vear ( or on the date of separation, it
separated during the year) ] 0,00 ] (.00
At the begrnning of the year 0 D.00 i 00
Bitte wise Increase / Decrease in Share holding during the yea
oy " spacilyvmg the reasons for merease / decrease (¢ allotment /
4 PRAVEEN KUMAR GHIRIA 1|Tm1>['::r / bonus / sweat equity ete} 0.00 0.00
At the Lind of the year ( or on the dite ol separation, if
sepaated during the year) 0 0.00 0 000 .
At the beginning of the year 0 0.00 1] 0.00
Date wise increase / Decrease in Share holding duning the vea
specifying the reasons for increase | decrease (¢ g allotment /
5 R T BUET transter / bonus/ sweat equity etc) 0.00 Lt
Al the End of the year { oron the date of separation, if
separatod doring the vear) 0 0.00 U (.01
Atitie begnming of the year 0.00 ] 000
Diie wise Increase / Degrease in Share holding durmg the vea
spertving the reasons for intrease . decrease (¢.i0 allotment /
6 ARCOPKUMAR GUPTA 1;anml'ér .f'é;)mws:" sweat equiy eicl ¥ Q.00 0.00
At the End of the year ( or on the date of separation, if
|separated during the year) 0.00 0.00
At the beginning of the vear (1} 0.00 0 {34
Date wise Increase / Decrease in Share holding duning the yea
specilying the reasons for increase | decrease (¢ & allotment /
6 RATI GUPTA ::i::ml'i‘:r -'"TIO:I'.IUS { sweat equity elck: . 0.00 (10
Al the End of the year { or on the date of separation, if L)
sepanted during the yvear) 4807 0.33 1807 0.33

Mr, Ramesh Chind Gupta, the whole tinie divector of the company has resigned from the office of director ship on 13.08.2015 s therefore at the end of the vear
his share holding Nii in the eapacity of directer, stthough his sharcholding remain same in the list of sharcholder.

For and on behalf of the liuwp

]"L‘t(_‘L': i\‘.l-_apur
Date: 30.07.2016

NISHANT GUPFA
(Whaole Time Directaor)
DIN: 00326317

/' y

JAYESH GUPTA
(Director)
DIN: 01113988




ASSAM LNTRADE LIMITED
16, TARA CHAND DUTTA STREET,2ND FLOORKOLKATA
CIN:LI20219WB1385PLCO96557

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADs):

Sr. No.

For Eadch of the Top 10
Shucehinhilers

Sharcholding al the beginming of the year

Cumulative Shareholding during the year

No. of shures Yo of total shares of

No. of shares

% of total shares

AMNIUAGARWAL

At the beprmug of the year

80,833 3.0

Date wise Tricrease ( Decrease in Share hoiding
during the year specifying the reasons for increase
decrease {e.g allotment / transier [ bonus [ sweant
equity etc). Transfar to Anurag Agarwalon
30,03.2015

10600 (6%

At the End ol the year { or on the date of separtion
it sepavated. duringe the year)

711,833 4.92

ra

PSIINVESTMENT &
SECURITIES LTD

At the Leginsing of the yvear

504 F82

Duate wise Increuse | Decrease m Share holding
durmg the Veoar specifying the reasons For nicrease
decrease (¢2. allotment { transfer / bonus / sweat
equity efe);

0 0.00

if separated during the year)

At the End ofthe year ( or on the date of sepaation,

0 0,00)

taa

PHANEST K IMAR GUPTA

At the begnming of the year

48,950 340

Date wise Increase / Decrease in Share holding
during the vieur specifving the reasons for increase
decrease (¢ ¢ allotment / transfer / bonus / sweat
lequity ate)

il separated during the year)

At the End of the year ( or on the date of separation,

48950 340

ARUNA GUPTA

Al the Begimning of the year

45,750 325

Date wise hicrease { Decrease in Share holding
during the year specifying the reasons for increase
decrease (¢ allotment / transfer [ bonus / sweat
equity et

if'separated dunng the vear)

At the End of the year { or on the date of separation,

ML ROTRA
CONSULTANT (PYLTD

Al the Bepponog, of the year

40,750 325
14,700 i

Date wise Hicrease | Decrease in Share halding
durmg tie vear specifying the reasons for incrense
ldecrease (e, nllotment / transfer { bonus / sweat
Oty e1e)

0.00

i separated dunmg the year)

At the End of thie vear { or on the date of separation,

1 .00

KOM &L VAISH

At the begmnmg of the year

44420 300

Date wise Increase / Decrease in Share haldin
duning the vear specifymg the reasons for 1
decrease (¢ g nlfotmient / iransfer [ bonuas [ si st
edquity erc)

0.00

At the End of the year ( or on the date of sepuratior;

44420 3.09

ARVIND KUMAR VAISH

At the begruing of the year

43.675 303

Date wise fncrease { Decrease in Share holding
duying the vear specifying the reasons for incrense
decrease (¢ g, allotment ! transfer / bonas | swear
equity stck

0.00

*

Al the End of the year { or on the date ol separalio

43,675 303

51

A DEVI YAIBH

At the beginning of the year

35,950 2.36

Drte wise hicrease [ Decrease in Shase holding
chimig i s specifving the reasons for mcreus
wtotinent £ tramsfer ( bonws { swenl

decrease (0,0,
equity oty

Q.00

At the Ead ol the vear { or on the date of separatiog,

33,950 250

RAJ KUMAR GUPTA

At the beginning of the year

31.350 218

[ate wise Increase | Decrease in Share halding
during the year specifymg the reasons for increase
degrease (o, allotment / transfer { bonus / sweai
equity ek}

(.00

At the Enil of the year { or on the date of separation,

F1.350 218

At the beguitiing of the year

1] (.60




ASSAM ENTRADE LIMITED
16, TARA CHAND DUTTA STREET,2ND FLOO RKOLKATA
CIN:UZ0213WB1985PLC09655 7
(iv) Shareholding Pattern of top ten Sharcholders {other than Directors, Promoters and Holders of GDRs and A DRs):
Sk N For Each of the Top 10 Shareholding at the beginning of the year | Cumubative Shareholding duving the yc#'r
Giha Shareholders
Nao. of shares Y of total shures of N, aif shures o of toral shares
Dare wise Increase / Decrease in Share holding
duning the year specifying the reasons for increase
10 KAMLADEVI decrease (e v allotment / transfer / bonus { sweai
eIy et ) 0,00
At the Eud of the year { or on the date of separatiol, 24,750 Y
At the beprming of the vear () 0,00
Diate wise lnerense / Decrease in Share holding
T during the vem' specifying the reasons for increuse
1 MADHILIVAISH deercase (e allotment / transfer { bonus / sweat
Sty elc): a00
Al the End of the year { or on the date of separatioi. 16,950 |.87
Al the beginming of the vear 0 000 -
Date wise Inceease | Decrease in Share holding
) during the yemr specifving the reasons for incresse
= e Bty
= REALITGURTA decregse (e o gilatment f transfer / bonus / swent
SquTly eLe) (.00
Althe End 0f the year { or on the date of separation, T0.675 .91
At the Beginsing of the year 27,500 1.9
Dhite wise Increase / Decrease in Share lolding
13 ORBIT CONSULTANTS  {during the vear specifiing the reasons for increase
: PV LTD. decrease (¢., allotment / transfer { bonus | sweat
cquity 21c) i] .00
At the Eud ol the year ( or on the dare of separation. ] 000 i
For and on behalfppl the o@lﬂ,
L
Place: Kanpur NISHANT GUI JANESH GUPTA
Date: 30.07.2016 Whaole Time Director (Lirector)
DIN: 00326317 JIN: 01113988




Form A1

[Pursuant to fast provisa to sub-seciion [3) of section 135 resd wilh roig 5 of Comganie s [Accounis) Rules, 2054)

Stmtement containing selient features of the flaanciol statemrient qwmw;ﬁtm

Part “A": Submiglorics
[information in respect of each subridiary to e presented with omounes in f )
51, . 1 2
1| Name of the subsidiany Pacific Barter Private
Sumerd Commea-saies F_Ltd, Lpated =
2 | mparrring perad for the subsidiary concorned, (f ciffarent from tha hokding 01.04.2015 15
company's g period 01042015 10 31.03.2016 31031016 —
3| Reparrting currency end Exchange rate a3 on the kst date of the ressvant
[Fin@ncinl year in the case of fomign subssdiane:. i s
A|Share camital 1380000 LIEICOD
S| Raserees & surphes -T7E13 STRSEIST
6| Totel assets 1274638 59142857
7| Tatal Lishilities 1374588 SH14ZR57
Blirve smants 1232000 SBESI000
8| Turmoues o 1]
10| Prof it befors taxation 17590 am =
11| Prowiisan for thasalion [} [
| 12[Profit afuy teaation A7500 B3]
18[Pr Dividend o o
14|% of shamhalding 55 565 .

L Marres of subsidiaries which are pet 1o commmence aperations
2 Marmes of nubsidianies which have bean Squidated or sald durireg the year,

Pare “B*; Associates ond Aoinp Ventures

Starement pursuent 1o Secrion 129 (3] of rhe Companies Act, 2013 reioted to Associane Compenies arid Joint Venrtues

K of Aascciatiesflond Ventures Mg Saies F Lid. Spark Fnw P Lid
1)1 ana bY punined Balunce Sheet Date 31.03.2016 31.03. 2016
2

Shares of Assocate/loint Ventares hald vy the compsny on the year and

Mo, sof wnit 6930 TRSE0D

| Amownt of inwestment in Assoclmtestaint Venture E33000 £5174000

| Extesnid of Moiding % 23 A% 24.53%
3| Descrpticn of how therm t significant influsnce Percenitage of share holding Parcaniage of £hane

encaeds helding exceeds 20%
| Reapon why The associame, ot ventune & nat conselidemsg
5
T 5& ARSEIFIST

‘kmﬁmmtm Sharahoiding a3 per latest sudlited Balance Sheet e
EiProfit [ Lass for the year

| Cosniidared in Consolidatsan

|, Mot Considered i Comolidation 1257913 B0

1
Mames of ssaociates ar joint wertures which are yet to commence operations

2 Marmwes of associates o oint ventures which have boen iguideted or sold during
Lhe wear

M%Q&:’mm s

SAYESH GLETA
(Ddrector)
G DWM3AE]

MHISHANT L
[Managing Director)
Birs ST 5% 6319
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(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form No. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section

188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

relationship

Name(s) of the related
party and nature of

Nature of contracts/
arrangements/ transactions

Duration of
the contracts /
arrangements;
transactions

|Salient terms
of the
contracts or
arrangements
or
transactions
including the
value, if any

Justification for
entering into
such contracts
or
arrangements
or transactions

date(s) of
approval by
the Board

Amount paid
as advances,
if any:

Date on which the
special resolution
was passed in
general meeting as
required under first
proviso o section
188

NO TRANSACTION HAS BEEN ENTERED INTO BY THE COMPANY WITH THE RELATED PARTIES DURING THE FINANCIAL YEAR

2. Details of materiol contracts or arrangement or transactions at arm’s length basis

relationship

Name(s) of the related
party and nature of

Nature of contracts/
arrangements/ transactions

Duration of the contracts /
arrangements/ transactions

Salient terms of the contracts
Oor arrangements or
transactions including the
value, if any:

Date{s} of
approval by
the Board, if
any:

Amount paid as
advances, if any:

NO TRANSACTION HAS BEEN ENTERED INTO BY THE COMPANY WITH THE RELATED PARTIES DURING THE FINANCIAL YEAR

Place: Kanpur
Date: 30.07.2016

-ﬁ v;};'i/‘« For ASSAM ENTRADE LIMITED
/ C e
g 1

f3

JAYESH GUPTA

/

(Director)

(h”\)' 0\\\3‘\&%)

N

(Director)
(DB s 22 L glm)
4




ASSAM ENTRADE LIMITED

Regd Office: 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G

www assamentrade com

MANAGEMENT DISCUSSION & ANALYSIS REPORT

Industry Structure

The financial year 2015-16 continued to be a challenging year for the Indian economy. The
Indian economy further slowed down during the financial year due to higher interest rates, policy
consiraints, stalling projects and drying of new investments. The high level of Fiscal and Current
Account dehieit had an equally dampening effect on the Indian economy.

The headiine inflation measured by the wholesale price index raised to 4.2% by (he end of the
vear. however the consumer price index remained in double digit through most ol the vear.

Opportunities and Threats

The prospect of Indian Economy is uncertain during the current Financial Year. The forecast of
GDP growth rate for 2015-16 is 7.56% as compared to 7.24% in 2014-15. With the various steps
taken by the government to revive investment and growth in the economy the industrial growth
is likely 1 improve from the second half of current financial vear which muay create new
opportunity for the company. However continuing uncertainty in the global market, higher trade
deficit, weakening of Rupee vis-a-vis major foreign currency may impact the financial market.

The company is taking various steps to withstand the uncertainty in the Finaneial Market.

Outlook .
The hidex of Industrial production has been on a decline. The index of industrial production was
lower ar 1.1% in this year compared 1o 2.9% in the previous vear,

There is considerable slowdown in growth, mederating inflation and uncertain outlook. However
you company will continue to strive for meaningful growth, focusing as alwayvs on superior
credit quality, a balance portfolio mix and efficiemt cost management in order to sustain
profitability,

: ’ ; . .
The government has taken various #eps to kick start investment. Policy rate cuts by Reserve
Bank of India and improving business sentiment could also support revival in investment,

Your company is lully aware that the opportunities in the infrastructure and real estate will be
many and diverse in nature. While this provides impetus for our sustainable srowth, your
company is also duly carelul that from amongst the multiple choices of attiuctive businesses
availlable we always make the right choice. Your company's business model and its risk

Corp. Office : 26/49, Birhana Road, Kanpur 208 001
Phone 2310300. 2317717 eMail. assamentrade@gmail.com



ASSAM ENTRADE LIMITED

2nd Floor), Kolkata 700 073
Regd Office. 16 Tara Chand Dutta Street (
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G

www.assamentrade com

L

management policies and mechanisms are being constantly reviewed and upgraded to ensure
this.

Risks and Concerns

Risks to a varying degree, is inevitable in all business lransactions in an organization which is in
financial services. Your Company, being in the business of financing and invesunent has 1o
manage varous risks. These risks include credit risk. liquidity risk, interest rate risk and
opesation] rsk. Hence, strong risk management capabilities are critical for a growing company
aperating in-a rapidly changing environment, The Risk Management Commitice reviews and
manages 1he risks at periodic intervals.

The risk management framework of the Company is driven by the following fundamentals:-
~Identification of key risks faced by the company

- Evaluating the probability of their occurrences and their impact.

* Setan appropriate balance between risk and reward in order to taximize share holder return,

- Set tolerance limits and establish adequate review mechanisms 1o monitor and control the risks.
* Incorporate robust reporting mechanism and adoption of appropriate mitigation processes,

The Company mamnages credit risk through stringent credit norms established through several
years of experience in this line of business and continues to lollow the time tested practices of
personally assessing every horrower, before committing 1o a credit exposure. This process
ensures 1hat the expertise in lending operations acquired by the Company over the period is put
to best use and acts 1o mitigate credit reeks. Ligquidity risk and interest risk arising out of maturity
mismatch of assets and liabilities are managed through regular monitoring ol the matufy
proceeds,

Corp. Office : 26/49, Birhana Road, Kanpur 208 Uﬂj
Phene 2310300, 2317717 eMail: assamentrade@gmail.com



ASSAM ENTRADE LIMITED

Regd. Office: 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G

www assamentrade com

Human Resource Development

The Company continues to give priority 10 its human assets. The company provides a fair and
equitable work environment to all its employees. The Company is working continuously working
ta creale and nurture an atmosphere which is highly motivated and result oriented

Financial performance

The financial performance of the company for the year under review is discussed in detail in the
Directors Report.

By Order of the Board of Directors

For Assaum Entrade Limite B
or I;;m ntrade "é;‘LMhr.D

&Wm
(Nishant Cupta)
Managing Director

Place: Kuolkata

Date: 30/07/2016

Corp. Office : 26/49, Birhana Road. Kanpur 208 001
Phone: 2310300, 2317717 eMail: assamentrade@gmail com
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Regd Office 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G

www.assamentrade com

REPORT OF DIRECTORS CORPORATE GOVERNANCE

In accordance with Regulation 34(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (thereinalter referred to as "SEBI | isting Regulations)
read with the disclosure requirements relating to the Corporate Governance Reporl contained in
Schedule V of the SEBI Listing Regulations which came into effect from 19 December 20015 and Clause 49
ol the erstwhile Listing Agreement entered into with the Stock Exchanges in India, the details of

compliance by the Company with the norms on Corporate Covernance are as under:

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Your Company is always committed to good Corporate Governance and application ot best management
practices for safeguarding the interest of all stakeholders. Strict adherence (o the principles of faimess,
transparency, professionalism, accountability and propriety in total functioning of the Company, are pre-
requisite {or atlaﬁﬁng sustainable growth in this competitive corporate world. Your Company secks 1o
focus on regulatory compliances, complying with all the provisions of listing agreement and applicable
Corporate Governance Norms with all the modifications within the prescribed time, thereby giving stress

on essential pre—nﬂ{uisitu of corporate governance,

ETHICS PONLICIES
We sirive to conduct our business and strengthen our relationships in a manner that is dignified,
distinclive and responsible. Therefore, we have adupw_d various codes and policies Lo carry ouf our
duties in an ethical manner. Some of these codes and policies are;

= Cude for Board of Directors and Board Committees

e Ulowde of Business Conduct and Ethies for Directors/ Management Personnel

BOARD OF DIRECTORS (BOARD) x

In keeping with the commitment of the management for the principle of integrity and transparency in
business operations for good corporate governance, the Company’s policy is lo have an appropriate
blend of executive and independent directors to maintain the independence of the Board.

As on 37+ March, 2016 the Company’s Board comprised of six directors out of which one is Managing
Director, o women director, an executive director and three are non execulive independent directors.
Management of the Company is headed by Sri Nisham Gupta, Managing Director, subject to gencral
supervision, contral and direction of the Board.

The compasition of the Board in conformity with Section 149 of the Companies Act, 2013 and Reg, 17 of
SEBI Listing Regulations.

Corp. Office : 26/49, Birhana Road, Kanpur 208 001
Phone: 2310300, 2317717 eMail: assamentrade@gmail.com
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The attendance and number of other Directorship and Committee Membership of each Director is given
below:-

Name of | Category Board Board Attended at | No. of | Ne. of
Dhireclors Meetings | Meetings | Last AGM directorship in | Committee
Held Attended other Public | positions held
during during Limitid in other
20152016 | 2015- Companies public limmited
206 incorporated  in | Companies*”
5 N India* !
Mr. Mishant | Managing 21 21 Yes I Nil
Gupta Pirector
| (DIN: 00326317) | |
Mr. Jayesh | Executive 21 21 Yes Ml il
Gupta Director '
| (DIN:D1113988) . | .. .-
Mrs, Rati Gupta | Executive 20 21 | Yes Nil Nil
(DIN: 06872711) | Women - '
Director —— AL ]
Mr. Anoop | Non Executive | 16 21 Yes Nil Nil
Kumar Gupla Independent
{DIN-071 4506) | Director = | - . |
Mr. Rajat Gupta | Non Executive | 15 21 Yes il il
| (DIN: 07164534) | Independent
| Dhirector . | F— 1l
My Praveen | Non' Executive | 15 21 Yes Nil MNil
Kumar Ghiria Independent
(DIN: 07261739) | Director ! )

*Excludes Directorship in Private Companies, Foreign Companies, Companies under cirvder S?ction 2 of
L]

the Companies Act, 2013 and Allernate Directorship.

*Only Audit Committee and Stakeholders Relationship Committee have been considered

BOARD MEETING

During the vear,21 Board meetings were held, the dates on which they were held are as follows:
01.05.20140, 01062015, 12.06.2015, 15.07.2016, 20.07.2015, 13.08.2015, 02.09.2015, 15.09. 2015, 01.10:2015,
15.30.20015, 21.122015, 22:!2.2{}15,23.1221.}15, 24.12.2015, 28.12.2015, 29,12.2015, 11.02.2016, 05.03.2016,
D8.03.2016, 19.03.2016, and 25.03.2016,

FAMILIARIZATION PROGRAMMES FOR BOARD MEMBERS
The Board members are provided with necessary documents, reports, and internul policies to enable

them to tamiliarize with the Company’s procedures and practices. Periodic presentations are made al the
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Board and Board Committee Meetings, on business and performance updates of the Company, global
business environment, business strategy and risk involved. The details are posted on the website of the

wad s
Company and can be accessed at www.assamentrade.com.

AUDIT COMMITTEE

As an 31 march, 2016 the Audit Committee comprised of lwo Independent Directors Mr. Anoop Kumar
Gupta is the Chairman and Mr. Rajat Gupta as member and other executive director Mr. Nishant Gupta
as member of the Commitiee. All the members of the Committee have accounting or related financial

managemenl expertise.

During the year under review, three meetings of the Committee were held on 30.09.2015, 20.12.2015 and
10.02.2016

The composition of the Committee and attendance at its meetings is given below:

MName of the Director Calegory No. of Meetings Held No. ol Meolings
1"&_H_L‘ﬂ-h'ﬂ
Mr. Anocop Kumar | Chairman Non | 3 3
Gupta Executive Director — ——
Mr. Nishunl Gupta Executive Managing | 3 3
Rirector Il
Mr. Rajal Gupta _ Non Executive Direclor | 3 4 -

The Company Secretary is the Secrétary to the Committee.
All the meetings were held in such time that the gap between any two meetings did nol exceed four
menths; thereby complying with the Companies Act, 2013.
The Commitlee acts as a link between the management, auditors, and the Board of Directors of the

Company . has full access to financial information.
Brief Description of terms of Reference:
s [Review of the Dnancial reporting process anc the Company's financial statemenls,

*  Review of the adequacy of accounting records as maintained in accordance with the provisions of
the Companies Act, 2013,

* Review of the adequacy of the internal control system.

* The detailed termis of reference of Audit Commillee cover Le areas mentioned under Part C of
Schedule I of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
well as Section 177 of the Companies Act, 2013,
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NOMINATION AND REMUNERATION COMMITTEE

As on 31° murch, 2016 the Audit Committee comprised of two Independent Directors Mr, Anoop Kamar
Gupta is the Chairman and Mr, Rajat Gupta as member and other executive director Mr. Nishant Gupta
as member of the Committee, All the members of the Committee have accounting or related financial

management experiise.

The Commiltee was formesd on 15% September, 2015. However, no meetings of the Conmiltee were held

during the vear under review.

The composition of the Committee and attendance at its meetings is given below:

MName of the Director Category | No.of Meetings Held : No. of Meelings
| Adlencded
Mr.  Ancop Kumar | Chairman Non | NIL NIL
Gupla _ Executive Director -
M Nishan Gupta Executive Managing | NIL | NIL o
Director . | -
Mr. Rajat Lupta Non Executive Director | NIL NIL .

The Company Secretary is the Secretary to the Commiltee,
STAKEHOLDERS RELATIONSHIP COMMITTEE

As on 317 march, 2016 the Audit Committee comprised of one Independent Director and Mr. Jayesh
Gupta | executive director as member of the Committee. All the members of the Committee have

accounting or related financial management expertise.

The Committee was formed on 15% September, 2015, However, no meetings of Lhe Committes were held

during the vear under review.

The composition of the Committee and attendarnce st its mmhﬂgg is ,5_;1' ven below: '
Mame of the Direclor Calegory Mo. of Meetings Held Mo, ol Meet?ng.‘a.
. Alterided
Mr. Anoop Kumar | Chairman Non | NIl MIL
- Gupta Executive Director 1
Mz, Javesh Gu pla | Executive Director _NIL NIL -
Mrs, Ratl Copla Executive Direclor NIL - NIL B

The Compuany Secretary is the Secretary to the Committee.

The Company did not receive any complaint from any sharcholder during the year and no complaint was
pending ason 31.03.2016,
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Pursuant Lo Listing Agreement the Company has opened ‘eniail Id assamentradel9856email.com for
Grievance Hedressal purpose where compliant can be lodged by the shareholders.
wd

Subsidiary Company
The Subsidiares of the Company are managed by its Board while the Company monitors performance of

its subsidiaries in the following manner:

= e Financial Statements are regularly presented by the subsidiary Companies;

Allmajor investments, transactions are reviewed on quatterly basis and/ or as and when need

arises.

= lhe Financial Statements including particulars of invesiments made by all the significan

Irinsaction of all the unlisted subsidiary companies are reviewed by the Audit Committes,

Compliance Officer

Name: Shalini Agarwal

Email id: acsshaliniasarwal®email com

GENERAL BODY MEETINGS
The location and time of the last three Annual General Meetings and special resolutions passed therein

are as follows: d
For the year ended | Localion Date Time ‘_1;~m-|.:i- resolutions |
tramsacted
March 31, 20113 16 Tara Chand | 30.09.2013 10,15 AM | NONE
Dutta  Swreet,Tind
Floor Kolkata-
- ) 7000073
March 31, 2014 16. Tara Chand | 30.09:2014 11.00AM . NONE a |
Dutla  Street ITnd
Floor Kolkala-
| 7000073 |
Mareh 37, 2015 16 Tara Chand | 300932015 12:30PM NCNE |
Dutta Street Iind
Floor Kolkata-
J000073 )
MNote: i) No resolution was required to be passed through Postal Ballor. )
DISCLOSURES
i) The financial statements are prepared following the Accounting Standards and there is no

deviation from it in general,
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Fhere are no significant transactions with Reluted parties, which may have polential conflict

with the interests of the Company.
- |

iii} [here were no cases of non cases of non compliance by the Company and no penalties/
} P 3 pPany
strictures imposed on the Company by any Stalutory Authority on any matter.

iv) [here were no instances of non compliance of any matter related to the capital market during
the last three years, There was no fine or penalty imposed by the said Autlorilies.

v) the Company has complied with all the mandatory requirements of the Listing Regulation,
2013, the revised Clause 49 of the Listing agreement, Compliance Status about the non

mandatory of the Listing Regulation, 2015 are disclosed elsewhere.

) The Audit Committee had recommended to the Board the Whistle Blower Policy/ Vigil

v
Mechanism which was posted on the Company’s Website Le; wwwassameni; ade.com.

MEANS OF COMMUNICATION

Quarterly/ Annual Resulis
The unaudited quarterly and annual audited results and Annual report of the Compuny are regularly
published on Company’s Website www.assamentrade.com,

Website

The Company’s corporate website wWww.assamentrdde.com contains comprehensive information
about the company. An exclusive section is for Investors wherein annual reporls, gquarterly/ half-
yearly financial resulls, notices, shareholding patterns among others are available (o referance o

dewnload.

Anmal Report
The Annual Report containing inter alia audited Annual Accounts, reports of the Auditors and
Directars, Management Discussion Analysis Report and other important information is circulated o

the members and displayed on the Company's website.

Desivnated exclusive email id
The Company  has  designated email id  exclusive  ifor investors  services

assanignirade Si5@pmail.com,

Intimation to the Stock Exchange
The company is on the Dissemination Board on National Stock Exchange as it has been derecognized

on LI Stock Exchange Limited.
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GENFRAL SHAREHOLDER INFORMATION

Annual General Meeting
Thirty First AGM to be held on Friday 301 September, 2016 at 11:00am at 16 Tara Chand Dutta Slreet,
' 2 Floor, kolkata-700073.

Book Closure
The register of Members and Share Transfer Register will remain closed from Friglay 23+ Sepliamber,
2016 fo Friday 29" September, 2016 (both days inclusive).

Financial Year
The Financial Year under review covers the period from 019 April, 2015 to 31% March; 2016,
Calendar for financial year 2016-2017 (tentative)

Annual General Meeting To be decided

Results for guarter ending Second week of July, 2016

A T, 2016

Resulls for quarter ending Second week of November, 2016

30, Seplember, 2016

Results for quarter ending Second week January, 2016
3 December, 2014

Resulls (or quarter ending Phird week ol April, 2016
31 March, 2007

Registered Office:
16 tara Chand Dulta Street, 24 Floor, Kolkata-700073

.I.E}iilzll:."_ilf |1‘.'[|.li|!}" Shares
De rnovounized from UP Stock Exchnage Limited

DEMAT ISIN Number of NSDIL & CDSL
INET63C01010

Stock Market Data
Since 1l Company is on Dissemination Board, thercfore na transaction occurred during the year

under review,
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Name & Address of the Registrar and Share Transfor Agent (RTA)

ABS Consultants Private Limited
[L% s T P e Hiuse®, Booe Mo, 9084k Flooe, 4 B.B.d Bogieast), Kolkaa |
Phone Mo, SI20-1{83
Email: gl e Hanrerven] ot
v

Sharcholding pattern as on 31% March, 2014

(G TN of Shares Held as on 317 % Holding

[__ S March, 2014 =
Prmmut_u_ujs & Promaters Group | 781113 - _ | 54% — | |

Public 658677 = 6% .
Grand Total 1439790 1 100 |

Outtstanding GDRs/ADRs/warrants or any convertible instruments, tonversion dale and [ikely
iy O equity
Mo

DISCLOSURES
Related Party Transactions
There bre no significant transactions with Related Party, which may have potential conflict with the |

mteronlsof the Company

Details of non compliance by the Company, penalties and strictures imposed on (e Contpany by
the Stock exchange or SEBI or ant statulory authority, on any matter related to capital markels,
during the last three years

During the vear under review there were no cases of non compliance by the ompsny ad no

pewallissfstrictures imposed on the Company by any Statutory Auditors on 4Ny mansier. .

Accounting treatment in preparation of financial stalemenis
The Company falfowed (e guidelines as laid down in the Accounting Standards, frrestvibed by (he
Institute of Chartered Accountants of India, for the preparation of the financial stalements and here

is 110 deviation from il jin general,

CEO(NVanaging Director)/CFO Certification
The CEO Certification as required by Regulation 17(8) of SEBI and Disclosure requirements)
Regulalions, 2013, of is enclosed al the end of the Report,

: : 01
Office : 26/49, Birhana Road, Kanpur 208 0 .
F'hon[;?t?pﬂr‘l 0300, 2317717 eMail: assamentrade@gmail com
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Reporl on Corporate Governance
The quarterly compliance on Corporate Governance Report has been published on website of ETET

Company duly signed by the Company Secretary.

Complinnee
Details ol Compliance with mandatory requirements and adoption of the non mandatory
requircipents of this Clause as below:

Mandatory requirements
The Eonipany was fully compliant with mandatory requirements of Listing Regulation.

DECI ARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR
MANAGEMENT PERSONNEL WITH THE COMPANY’S CODE OF CONDUC

This is 16 confirm that the Company has adopted a Code of Conduct for its Board ol Directors and
senior Executives. The above mentioned Code is available on the website of the Comnpiny.

Econtiing that the Company has in respect of the financial year ended 319 March. 2016 received from
the sciivr management leam of the Company and the Members of the Board a declaration of
complunce with Code of Conduct as applicable to them.
Place: Kolkata For Assam Entrade Lignited. -
ITED

Date: 30/07/2016 E?&M

MNishant Cabig

{ M.mngimwfif
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Assam Entrade Limited

1. We have examined the compliance of conditions ol Corporale Governance by Assam Entrade
Limited. (“the Company”) for the year ended on 31 March 2016, as stipulated in Chapter IV of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. The Compliance of conditions of Corporate Governance is the responsibility of the
managemenl. Qur examination was limiled to review of procedures and implementation
thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of the
Company.

3. In our upinion and to the best of our information and according to the explanations given to
us, we certify that the Company has complied with the conditions of Corporate Governance as
stipulated in the above mentioned Listing Agreement.

4. We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

For Mehrotra &Co.
Chartered Accountants
(Firm's Regn. No., 000720C)

(RK. Agfawaly -~
Partner
M No: 401563
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CEQ/CFO CERTIFICATION

The Board of Directors M/s Assam Entrade Limited

cial Year 2015-2016 — Certification by Executive Director

We, Nishant Gupta, Managing Director, and Jayesh Gupta, Chief Financial Officer of M/s

Re: Financial tement for the Fin

Assam Entrade Limited on the review of Financial Statements and Cash Flow Statement for the
year ended 31st March, 2016 and to the best of my knowledge and belief, hereby certify that:

L These statement do not contain any materially untrue statements or omit any material fact or
contain statements that might be misleading;

2. These statements together present a true and fair view of the Company’s allairs and are in
compliance with existing accounting standards, applicable laws and regulations.

3. There are, to the best of my knowledge and beliel, no transactions entered into by the
Company during the vear ended 31st March, 2016 which is fraudulent. illegal or violative of
Company's Code of Conduct.

4. We accept responsibility of establishing and maintaining internal control systems of the
Company pertaining the financial reporting and we have disclosed to the auditors and thes
Audit Committee those deficiencies in (he design and operation of such internal controls of

which we am aware and the steps we have taken or propose o take to rectify these deficiencigs.
3. We have indicated to the Auditors and the Audil Committee:

i. There have been no significant changes i internal control over financial reporting during the

period.

ii. There have been no significant changes in accounting policies during the period.

Corp. Office : 26/49, Birhana Road, Kanpur 208 001
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There have been mo MStances of significant frand of
involvement therein, of managément or an employee

internal control systems over {inancial reporting.
For and un behalf of the Board
For Assam Entrade Limited

ERTRADE CHFED ™ Mwm

srabde Direckdnyesh Gupta)
Managing Director  Chief Financial Officer
DIN: 00326317 DIN: 01113988

Date: 30/07/2016

com

which we have become aware and the

having significant role in the Company's *

Corp Office  26/49, Birhana Road, Kanpur 208 001
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CODE OF CONDUCT

The Board of Directors plays an important role in ensuing good governance, The Code of
conduct formulated by the Company during the year which the Directors/ senior executive have
been advised to follow envisages inter alia, the following:-

~ Toabserve the highest standards of ethical conduct and integrity and to work to the best
of their ability and judgement.

~ Tomaintain and help the Company in maintaining highest degree of Corporate

Governance practices,

~ Toactin utmost good faith and exercise due care, diligence and integrity in performing,

their official duties.

~ Nol to seek, accept or receive, directly or indirectly any gift, payments or favour in
whatsoever form from Company’s Business Associates, which can be perceived as being
given to gain favour or dealing with the Company and to ensure that the Company's

interest are never compromised.

# Tomaintain confidentiality of information entrusted bt the Company or acquired during
the performance of their duties and not to use it for personal gain or advantage.

»  Not to commit any offences involving moral turpitude or any act contrary to law or

opposed to the public policy.

For Assam Entrade Limited

any Secretary

Com

Corp. Office : 26/49, Birhana Road, Kanpur
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ASSAM ENTRADE LIMITED

We have audited the accompanying standalone financial statements of ASSAM ENTRADE LIMITED

- ("the Company"}, which comprise the Balance Sheet as at March 31, 2016, the statement of Profit

- and Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information, -

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS
B e L S S _ '
The Company's Boajgd«*'"&o”f Ditectors is responsible for the mm%%ed in Section 134(5) of the

Companies Act, _’313 ("the Act?) Q respect, to the preparationtand presentation of these
 standalone finantial stat_- & e and fair view of the financial position, financial
performance ang cash fi§Wws of the Company i’ 46G0kdance with the accdunting principles generally
accepted in In'di i * pecified under Sdction 133 of the Act;; read
is kesponsibility also includes maintenance

. el
ng the accountinan

with Rule 7 of the Coffifianies (Accounts){Rilles, 20
i b

41 Ll

of adequate accunting kecords in a'cco_
assets of the Campanyidnd for prevediting §f
~and application ‘BPelite. ﬁtlng P gles; king
reasonable and 55ign, implementation afd” i
financial controls, th at were operating effectively for ensuring the aggliracy and completeness of the
“-accounting record's, rﬁ’ﬁ*ﬁa-ntﬁm&h&xpnaparzaasiangandrepne»serﬁtﬁﬂﬁ of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

* AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opihion on these standalone. financial statements based on our
audit, ' - ' '

- We have taken into account the provisions of the Act and the rules made there-under including the
'accountlng standards and matters which are required to be included in the audit report.

~ We conducted our audit i accordance with the Standards on Audlting specified under Section
143(10) of the Act and other applicable authoritatlve_pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and proriouncements require that we comply with

ethical 'requirements and plan and perform the audit to obtain reasonable assurance about whether

~ the financial statements are free from rnaterial misstatements,




O
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An audit involves performing procedures to obtain audit evidence about the amounts and the

-disclosures in the financial statements. The procedures selected depend on the auditor's judgment

including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial
::'ontrdl relevant to the Company's preparation of the financlal statements that give a true and fair
view, in order to design audit procedures that are appropriaté in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's directors, as well as evaluating the overall

~ presentation of the financial statements.

" We believe that the audit evidence we have obtained is sufficient and apprnprlate to provide a basis
~ for our audlt oplnion on the standalone financial statements

OPI'NIDN

In our opinion and to the best of our information and according to the explanations given to us,the
aforesald standalone financial statements give the information required by the Act in the manner so
required and give a true and falr view in conformity with the accounting principles generally
accepted in India, of the state of affalrs of the Compan\,r as at March 31,2016 and its profit and its .

Cash Flow for the year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 {“the Order”), as amended, issued by

- the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

_ ¢} The Balance Shéet, the statement of profit & loss and the Cash Flow Statement dealt with by
. this Report are In agreement wlth the books of account,

d} In our opinion, the aforesaid standatone financial statements comply with the Accounting
Standards specified under Sectlon 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on March 31,
2016 taken olh record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164(2) of the Act.
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f)

8)

T

i)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B. '

With respect to the other matters to be included In the Auditor's Report in accardance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

There were no pending litigations which would impact the standalone financial position of

the company.

The company did not have any material foreseeable losses on long-term contracts including
derlvative contracts, ' -

There is no amount required to be transferred to the Investor and Protection Fund during
the year ended Marc.h 31, 2016 by the company.

FOR MEHROTRA & CO.
Chartered Accountants

Firm’s Registration Numb

=%

er;.000720C
p'm.ﬁ, S

3
LIN

{R. K. AGRAWAL _
‘Partner

" Membership No. 401863

Place: KANPUR
Date: .‘_-‘_-‘,o} 0'?} 20




- ANNEXURE-B TO INDEPENDENT AUDITORS' REPORT

Referred in paragraph (f) of the Independent Auditors' Report of even date to the members of
ASSAM ENTRADE LIMITED on the standalone financial statements for the year ended March

31,2016.
Report on the Internal Finanicial Controls under clause (i) of Sub-section 3 of Section 143 of the Act.

1 We have audited the Internal Financlal Controls over financial reporting of ASSAM ENTRADE
LIMITED {"the Company") as of March 31, 2016 in conhjunction with our audit of the standalone

: financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Contrals’

2. The Company's management is responsible for establishing and maintaining Internal Financial

- Controls based on the internal control over financial reporting criteria established by the Company
‘considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of india (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the .orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detectlon of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial informanon, as required under'

'the Act.

Auditcirs' Resporisibllity

3. Our responsib]lfty is to express an oplnion on the Company's internal financial controls over
~financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the " Guidance Note") and the
Standards on Auditing deemed to be prescribed under Section 143(10} of the Act to the extent
applicable to an audit of internal financlal controls and both issued by the ICAL. Those standards and

- the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate Internal financial controls over

financial reporting was established and maintained and if such controls operated effectively In all
material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adeduacy of the

internal financial controls system over financlal reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors judgment, including the assessment

- of the risks of material misstatement of the financial statements, whether due to fraud or.error.

-5, We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

- reporting.




0

_ Meaning of Internal Financial Controls Over Financ_ial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company. :

R )] provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only In accordance with

~authorizations of management and directors of the company, and

(3) provide reasonable assurance regardmg prevention or timely detection of unauthorized

| acquisntion, use or disposition of the company's assets that could have a material effect on the
. f‘nanc_la_l statements.

Inherent Limitations of lnter_nal Financlal Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibllity of collusion or improper management override of controls, material misstatement

‘due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over flnanclal reporting may become inadequate because of changes in
conditions or that the degree of compliance with the policies or procedures may deteriorate.

Opinlon

8. In our opinion, the company has, in all material respects , an adequate Internal financial control

over financial reperting and such internal financial controls over financial reporting were operating

- effectively as at March 31,2016, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
Guldarice Note on Audit of Internal Financial Controls Over Financial Reportmg issued by the

* Institute of Chartered Accountants of India.

FOR MEHROTRA & CO.
Chartered Accountants

Firm’s Registration Number /ﬂD?ZOC

{R. K. AGRAWAL]'
Partner

Place: KANPUR
‘Date: 36 [ u_?’ Wi,




ANNEXURE A OF INDEPENDENT AUDITORS REPORT

Referred to in paragraph 1 under the heading ‘Report on Uther Legal & Regulatory Hequirement' of
our report of even date to the financial statements of the Company for the year ended March 31,

2016:

i) . (a) The Company has maintained proper records to show full particulars, including
quantitative details and shuation of its fixed assets.

. (b} As explained to us, the management at reasonable intervals during the year has
" physically verified the fixed assets of significant values and no material discrepancies
were noticed on such verification,

" {c) The title deeds of immovable propetties are held In the name of the company.

ii)'- {a) The management at reasonable intervals during the year has physically verified the
' . stock of shares, securities, mutual funds etc.

{b) The Company has maintained proper records of stock of shares, securities, mutual
funds & Land where applicable. As explained to us, there was no materjal discrepancies
noticed on physical verification of stock of shares, securities, mutual funds & Land as
compared to the book records.

iii)y  (a) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Registeér maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (ili) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon,




O

iv)

i)

vii).

.viil).

x)

[2]

" .In our oplnien and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 186 of the Companies Act 2013 In

respect of loans, investments, guarantees, and securlty.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable

AS informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-sectioh {1) of Section 148 of the Act, in respect of the actlvities

carried on by the company.

(a) According to the books and records as produced and examined by us, the Company is
generally regular in depositing with appropriate authorities undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Excise Duty, Custom duty,
Cess and any other statutory dues wherever applicable to it with appropriate
authorities during the year. According to the information and explanations given to us,
ho undisputed amounts payable In respect of the aforesaid statutory dues applicable to

it were in arrears, as at 31" March, 2016 for a perlod of more than six months from the

date they become payable.

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding

on account of any dispute.

in our opinion and according to the information and explanations given to us, company has
taken a loan from financial institutions & has not defaulted in the repayment qf dues to
financial institutions. The company has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions

~ of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
~.upon,

Based upon the audit procedures performed and the information and explanations-given by

' the management, we repart that no fraud by the Company or on the company by its

officers or employees has been noticed or reported during the year.




Xi) |

xi)

~ xiii)

Xiv)

XV)

Xvi)

Based upon the audlt procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule

-V to the Companies Act .

In our oplnlon the Company is not a Nidhi Company. Therefore, the prowsmns of clause 4
~ {xii} of the Order are not applicable to the Company '

In our opinion, all transactlons with the related parties are In compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Flnanmal

'Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the . management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon. :

Based upon the audit procedures performed and the information and explanations given by

. the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 {xv) of the
Order are not applicable to the Company and hence not commented upon.

The Compahy is reglstered u/s 45-1A as a Non-Banking Financial Co. (Reg. No. 06?39) with
RESERVE BANK QF INDIA. .

FOR MEHROTRA & CO.
Chartered Accountants

{R. K. AGRAWAL
Partner
Membership No. 401863

Place: KANPUR

-. Date: :;o’ bq] 2010




" ASSAKI ENIRADE LIMITED

. COMPUTATION OF INCOME

STATUS: LIMITED COMPANY

. PAN No.; AAECA3423G

LESS: ltems admissible/considered separately

0

INCOME FROM BUSINESS & PROFESSION
Profit before Tax
{As per Profit & Loss A/C annexed)

ADD : Items Incdmissible/considered separately

Depreciation as per Cos. Act
Speculation Loss

Penalty t¢ SEB

DEFPOSITORY EXPENSES

Short Term Capital Loss {infosys)
Short Tern Caplial Loss [Adilya Birla)
Long Term Capital Loss [Aditya Birla)
Agricultural Expenses

- Depreciation os per Income Tax Ac,
Agricullural Inceme
Dividend Income

~ Dividend Income [Aditya Birla}

Exempt Income
Agiiculiural Income

Agricullural Expenses

LOSS FROM SPECULATION

C/F SPECULATIOM LOSS FROM PY. 2011-12
C/F SPECULATION LOSS FROM P.Y, 2014-15
C/F SPECULATION LOSS FROM P.Y, 2015-16

INCOME FROM CAPITAL GAIN
short Term Capital Loss (Infosys)
short Term Capilal Loss {Aditya Birla)
Long Term Capital Loss |Aditya Birla)

GROSS TOTAL INCOME

MET TAXABLE INCOME

Net Taxabie Income «foff
Tax en tolal Income @30%
Acld:- Surcharge @7%

“Total Tox.

Acld : Educotion cess @29
dd : 5. & H. Education cess @1%
rotal Tex Payable
LESS ! PREPAID TAXES .
TAX DEDUCTED AT SOURCE
ADVANCE TAX

© Total Tax Pakd

TAX PAYABLE/ (REFUNDABLE)

CALCULATION OF TAX U/S 115)8

Book Profit Ufs 115JB

Profit as per Profil & Loss A/C

Less:- Income Exemipt from Tax

- Adjusted Book Profit

Tax on above @ 18.5%
Add : Surcharge @ 7.00%

Educail‘on Tox @3%

‘Total tax-

E.Y.: 2015-18
AY.I2016-17
AMOUNT(RS.)

15212315

298,844
21.015
150,000
13,235
5,065,863
o

2
20,780

21,482,059

302,596
209,583
9,031,473
16,08

2,559,703

209,583
20,780

188,803 -

244,120
130,046
21,015

395,181 -

5.065,863

4
"

5,045,847

11,922,356

11,922,354

11,922,359

3,576,708
250,370

3,827,077

76,542
38,271

3,941,890

3,080.919
S00,000

3,580,91¢

360,970

15212315

15,712,315

15,912,315 |
2,943,778
206,064

3,149,843
94,495

3,244,338

ley% ‘

oQ

- '.-“-\l‘:\:’ b

.
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ASSAM ENTRADE LTD

Balance Sheet as at 31st March, 2016

earticuiars Mote As at 31st March, 2016 As at 31st March, 2015
No., '
A | EQUITY AND LIABILITIES
1 | Shareholders’ funds
{a} Share capital 2 14,397,900 14,397,900
{b) Reserves and surplus 3 451,341,459 440,627,810
2 | Short Term Borrowings
(a) Short Term Borrowings 4 61,717,533 50,019,315
3 | Current liabilities
{a) Other current liabilities 5 2,447,300 4,461,132
{h) Short-term provisions 6 5,112,295 4,766,405
TOTAL 535,016,386 514,272,562
( dl ASSETS
1 | Nan-current assets
(a) Fixed assets
(i) Tangible assets 7 18,751,113 19,049,957
(b} Non-current investments 8 123,442,761 123,442,760
(¢} Other non-current assets 9 339,491 340,651
2 | Current assets
(a) Inventories 10 14,473,096 15,040,646
(b) Cash and cash equivalents 11 80,011,474 57,031,795
{c) Short-term loans and advances 12 297,512,488 299,065,017
(d) Other current assets 13 486,063 301,734
TOTAL 535,016,486 514,272,562
Summary of Significant Accounting Policles 1
& Notes forming Integral part of Financlal
t\ Statements

As per our report of even date
FOR MEHROTRA & CO.

(R. K. AGRAWAL)
Partner

\\
Membership No. 401863 oa 2oz

Firm’s Reg. No. nnmzu_c

Place: Kanpur

Date : 5% b:I}"lMﬁ:

For and on behalf of Board of Directors

skl

Jayesh Gupta
DIRECTOR
DIN NO. 01113988

-

sz
{Shalint Agarwal)

COMPANY SECRETARY
M NO. A37978

MANAGING DIRECTOR
DIN NO. 00326317




ASSAM ENTRADE LTD.
Statement of Profit and Loss for the year ended 31st March, 2016

Membership No. 401863
Firm’s Reg. No. 000720C

balt . 3o|o3)aslp

DIN NO. 01113988

Particulars Note For the year ended For the year ended
No. |  31st March, 2016 31st. March, 2015
A CONTINUING OPERATIONS
1 | Revenue from operations 14 46,343,267 105,679,846
2 | Other income 15 37,793,772 21,915,305
3 | Total revenue 84,137,039 127,595,151
4 | Expenses
(a) Purchases of stock-in-trade 16 : 55,731,189 47,313,178
(b} Changes in inventories of stock-in-trade 17 567,551 69,750,222
(¢} Employee benefits expenses 13 458,000 138,000
{d} Finance costs 19 4,131,548 22,407
H (e) Depreciation and amortisation expenses 7 298,844 598,695
' (f) Other expenses 20 7,037,593 7,446,512
Total expenses 68,224,724 125,269,014
5 | Profit / {Loss) before tax 15,912,315 2,326,137
6 | Tax expense:
(a) Current tax expense for current year 3,941,850 786,985
(k) Deferred tax 1,160 (90,788)
(c) Short Provision of Income tax for Ealier Years 1,255,617 373,712
7 | Profit / {Loss) for the year 10,713,648 1,256,228
8 | Earnings Per Equlty Share [Nominal Value of Share - Rs.
10/-)
() Basic & Diluted 7.44 0.87
Summary of Significant Accounting Policies 1
Notes forming integral part of Financial Statements
As per our report of even date
FORMEHROTRA & CO. = For and on behalf of 8oard of Directors
Chartered Accountants <0 e oy
A RN ‘ L@ ] ]
[R. K. AGRAWAL) Jayesh Gupta (Nishant Gup
Partner DIRECTOR MANAGING DIRECTOR

DIN NO. 00326317

-~
{Shalihi Agarwal)
COMPANY SECRETARY
M NO. A37978




! M/S ASSAM ENTRADE LIMITED

Notes to and forming integral par of the lingncial stalements as at 315t March, 2014

AS-3 Disclosures under Accounting Standards

CASH FLOW STATEMENT FOR THE YEAR ENDED ON
A.Cash flow from operating activities
Profit before Tax
Adjustments for :
Interest Received On loans
Depreciafion
Gdin on sales Of Fixed Assefs
Dividend Income
Qperating Profit before changes in Operdafing Assels
Changes in:
Changes in working capitgl:
Adjustments for (increase) / decrease in operaling assels:
Inventories
Shiorl-lerrn loans and advances
Other current assets

Adjustments for increase / (decrease) in operating liakilities:

Other current liabilities
( ) Cash generated from operations

Direct Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES

Cash flow from Investing Activities
Purchase of Fixed Assets
Sales of Fixed Assets
Purchase of Investments
Dividend Received
Interest Received On loans
NET CASH FLOW FROM INVESTING ACTIVITIES

Cash flow from Financing Activities

Short-term bomrowings
NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENT
C)CASH & CASH EQUIVALENT OPENING BALANCE

CASH & CASH EQUIVALENT CLOSING BALANCE
NET INCREASE / (DECREASE)

For Mehrotra & Co.
Charfered Accqunta

{R. K. AGRAWAL)
Partner

Membership No. 401863
Firm’s Reg. No. 000720C

AMOUNT
31.03.2014

15,912,315

(26,392,496)
298,844

(9,031,473)
(19.212,810)

567,551
281,832
{184,329)

(2,013,832)

(20,561,588)
(3,580,919)
(24,142,507)

2,031,473
26,392,4%6
35,423,967

11,698,218
11,698,218
22,979,679
57,031,795

22,979,679

(Jayesh Gupta)

DIRECTOR

DIN NO. 011139388

For Assam Enfrade Limited

bt

AMOUNT
31.03.2015

2,326,137

{14.665,981)
598,495
45,566
(6,426)

(13,702,009)

69,750,222
(272,006,977)
4,606,772

4,053,808

(207,298,183)
(10,155,655
(217,453,838)

(660,000)
200,000
(931,044)
6,426
16,665,981
15,281,363

50,019,315

50,019,315
(152,153,140)

209,184,956

57,031,795
(152,153,140)

IR\EY

MANAGING DIRECTOR
DIN NO. 00326317

-

Kanpur
abl b?) 2ol

Place:
Date :

{Shalini Agarwal)

COMPANY SECRETARY

M NO. AZ7978




ASSAM ENTRADE LTD

Notes to and forming integral part of the finangial statements as at 31st March, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Note Particulars

1|Corpaorate information
Assam Entrade Limited is a NBFC Company domiciled in India and Incorporated under the provision of the '‘Companies Act

Act 1956 ", The primary object of the company s to deal In shares, securities ,Debentures, bonds or/and any other instrument.

2|Significant accounting policies

2.1|Basts of accounting and preparation of financial statements
A.|The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indlan GAAP) under the historical cost;

conventfon on accrual basis and on principles of going concern. The accounting poficies are consistently applied by the Company.

*

B.|'Pursuant to Sectlon 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, till the standards of
accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the National Financiall
Reporting Authority, the existing accounting standards notified under the Companies Act, 1856 shall continue to apply. Consequently, these
financial statements have been prepared to comply in all material aspects with the accounting standards notified under section 211 (3C) of
the Companies Act, 1956 (Companies (Accounting Standards) Rules, 2006, as amended. All the assets and liabilities have been classified as
current or noncurrent as per the Company’s normal operating cycle and other criterla set out in Schedule Il to the Companies Act 2313.

2.2 |Use of astimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liablfitles) and the reported income and expenses during
the year. The Management belfeves that the estimates used In preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the perlods in

which the results are known / materialise.

2.3|Inventories
Inventaries of Shares & securities are valued at cost or market price whichever is lower & land is valued at cost price.

2.4|Cash and cash equivalents (for purposes of Cash Flow Statement) _
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances {with an otiginal maturity of three

menths or less from the date of acquisition}, highly liquid Investments that are readily convertible into known amounts of cash and which
are sublect to insignificant risk of changes in value, :

)25 Cash flow statement
~ Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted for the effects of

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and flnancing activities of the Company are segregated based on the available information.

2.6|Depreciation and amortisation .
Depreciation has been provided on the Written Down Value method as per the rates prescribed in Schedule Il of the Companies Act, 2013.

2.7 |Revenue recognlition

Sale of shares & securities

Sales are recognised on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of
scrips to buyers,




ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.}

Note

Particulars

© 2.8

2.11

2.13

ol 2.14

)

2.9

2.10

Other income
Interest income is accounted on accrual basls. Dividend inceine is accounted for when the right to receive it is established.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any,

Investments
Long-term investments are carried individualiy at cost less provision for diminution, other than temporary, in the value of such Investments.

Cost of investments include acquisition charges such as brokerage, fees and dulies.

Segment reporting :
The Company is mainly engaged in a single business segment of "Trading of Mutual Funds , Share & Securities’ and the sales substantially

being in the domestic market, hence there is no reportabia business or geographical segments.

Earnings per share

Basic earnings per share are calculated by dividing the net profit for the perlod attributable to equity shareholders by the weighted avarage
number of equity shares outstanding during the perfod. '

Taxes on income
Tax expenses comprises of current tax and deferred tax,

Current income tax is measured at the amount expected to be pald to the tax authorities computed in accordance with the applicable tax
rates and tax laws. in case of tax payable as per the provisions of MAT under section 115iB of the_lncome Tax Act, 1961, MAT credit is
recognized as an asset only when and to the extent there is convincing evidence that the Company wil! pay normal income tax during the

specified period.

Deferred tax resulting from timing difference between book profits and taxable profiis is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date. Deferred tax assets is recognized and carried forward to the extent that there

is a reasonable certainity that the assets will be realize in future.

Provisions and contingencies

A provision is recognised when the Company has & prasent obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. '




ASSAIV ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 2:- Share capital

Particulars As at 31st March, 2016 As at 31st March, 2015
ber of Number
Number o Amount umber of Amount
: shares shares
(a) Authorised .
Equity shares of Rs. 10/- each with voting rights 16,095,0C0 160,950,000 16,095,000 160,950,000
{b) issued :
Equity shares of Rs. 10/~ each with voting rights 1,439,790 14,397,900 1,439,790 | . 14,397,5?00
{¢) Subscribed and fully paid up
Equity shares of Rs. 10/- each with voting rights 1,439,750 14,397,900 1,439,790 14,397,900
| Total . 1,439,790 14,397,900 1,439,790 | 14,397,900

)\loter
{i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting

period:

Particulars Upening Fresh issue Closing Balance
Balance

Equity shares with voting rights
Year ended 31 March, 2016
- Number of shares 1,439,750 - 1,439,790
- Amount 14,397,900 -| - 14,397,900

| Year ended 31 March, 2015 _
- Number of shares 1,439,790 - 1,439,790
- Amount 14,397,900 - 14,397,900

| (ii) Terms/ rights attached to Equity Shares:

(ljhe Company has only one class of equity shares having par value of Rs 10 per shares., Fach holder of equity Shares i is entitled to
ne vote per share. The company is entitled to pay dividend but till date it didn't declared any dividend.

In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company,
company aiter distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by each Shareholders.

(iii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2016 As at 31st March, 2015

Numberof | % holding in that Number of | % holding in that
shares held class of shares shares held class of shares

. Equity shares with voting rights

DHARAM PORTFOLIO (P} LTD : ' 133,550 9.28% 133,550 9.28%
BHUSHAN CAPITAL LTO., 81,333 5.65% 81,333 5.65%

VISHWANATH JAGDISH PRASAD RAMESH CHAND (HUF} 72,600 " 5.04% 72,600 . 5.04%




ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 3:- Reserves and surplus

Particulars As at 31st March, 2016 | As at 31st March, 2015
(a) Amalgamation reserve
Opening balance 157,125,824 157,125,824
Closing balance 157,125,824 157,125,824
(b} Special reserve {under RBI Act)
Opening balance 8,061,055 6,909,838
_ Add: Additions during the year
* Transferred from surplus in 3,997,561 1,151,218
| Closing batance 12,058,616 8,061,055
{c) Securities premium account
Opening balance 62,270,488 62,270,488
Closing balance 62,270,488 - 62,270,488
( f?d) General reserve
Opening balance 183,956,072 183,956,072
Closing balance 183,956,072 183,956,072
{e} Surplus in Statement of Profit and Loss
Opening balance 28,214,371 29,114,790
Add: Profit for the year 10,713,648 1,256,228
(3,182,463) (465,227)
Less: 20% of Profit transfered. to Special Reserve{Under RB] Act)
) (815,098) {685,990)
{ Less : Provision for Standard Assets (Under RBI Act) (0.30% of Std,Assets ) :
. ; (5,429)
Less : Depreciation charged from Retained Earning
‘Closing balance 35,930,459 29,214,371
Total 451,341,459 440,627,810
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. ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 4 :- Shart Term Borrowings

Particulars As at 31st March, 2016 As at 31st March, 2015
{A) Short Term Borrowings
- rrom Yes bank Limited 48,133,363 50,019,315
- From India Infoline Finance Limited 13,584,170 -
61,717,533 50,019,315
Note 5 :- Other current liabilities
Particulars As at 31st March, 2016 As at 31st March, 2015
{A) CURRENT LIABILITIES:-
L (1) ENAM SECURITIES DIRECT PVT LTD 855 1,964
' ( )2) EMKAY GLOBAL FINANCIAL SERVICE LTD, 2,260,356 4,405,724
{B) OTHER PAYABLES:-
EXPENSES PAYABLE 126,602 53,444
(C) BODK OVERDRAFT:-
- From State Bank of India 59,486 -
Total 2,447,300 4,461,132
Note 6:- Short-term provisions _
Particulars As at 31st March, 2016 As at 31st March, 2015
Short-term provisions
Provisions for Income Tax 5,112,295 4,766,405
Total 5,112,295 4,766,405
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Note 3 - Non-current Investments

ASSAM ENTRADE LTD

Notes to and forming integral part of the financlal statements as at 31st March, 2016

Particulars

As at 31st March, 2016

As at 3ist March, 2015

RV,

Quoted

Unguoted

Total

MY,

Quoted

Unguoted

Total

Ihvastments (At costh

A1‘

Investment In Equity Instruments (Non
Trade)

(i) of associates
Mantora Agro Industries Pyt, Ltd
2099515 Shares
F.¥r, 2099515

Spark Finviz Pvt. Ltd.
755100 Shares
P.¥r, 755100

Navina Sales 2. Ltd.
69200 Shares
P.¥r. 69200

()

{§i) of other body corporates

" Mantora Ofl Products Pvt, Ltd

1813000 Shares
P.Yr. 1813000

Clive Fabrics Pvt. Ltd.
66000 Shares
P.Yr. 66000

Infosys Ltd,
5000 Shares
P.¥r. Nil

Bagaria Prapertias {P} Ltd,
500 Shares
P.¥r. 500

{lil) of subsidiaries

(‘imem Commosales (P} Ltd.

000 Shares
P.Yr, 75000

{iv]) Investment In mutual funds
Aditya Birla Real Estate Fund

25 units '

P.Yr. 15

Total - Trade (A)

56,009,780
6,517,400

692,000

56,435,000

660,000

5,000

750,000

2373580

56,009,780

6,517,400

652,000

56,435,000

660,000

5,000

750,000

2,373,580

56,009,780
6,517,400

692,000

56,435,000

660,000

5,000

750,000

2,373,580

56,009,780

6,517,400

692,000

56,435,000

660,000

5,000

750,000

2,373,580

123,442,760

123,442,761

123,442,760

123,442,760
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ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 9:- Other Non-Current assets:-

Particulars

As at 31st March, 2016

As at 31st March, 2015

{a) Deferred Tax Assets
Related to Fixed Assets

339,491 340,651
Total 339,491 340,651
_ﬁote 10:- Inventories
Particulars . As at 31st March, 2016 As at 31st March, 2015
' )Shares and Mutual Fund Units
{_Vélued at Cost or Market Price whichever is lower)
- Shares 8,959,096 9,526,646
| Stock of Land 5,514,000 5,514,000
{'Valued at Cost)
Total 14,473,096 15,040,646
vy




ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 11 Cash and cash equivalents

()

Particulars As at 31st March, 2016 As at 31st March, 2015
{a) Cash in hand 132,278 165,470
(b} Balances with banks
(7} In current accounts 24,879,197 1,866,326
{c} Other Bank Balances
Fixed Deposit 55,000,000 55,000,000
-with maturity perfod within 12 months '
Total 80,011,474 57,031,795
"Note 12;- Short-term loans and advances _ -
Particulars As at 31st March, 2016 As at 31st March, 2015
{a) Loans and advances to Others
Unsecured, considered good
Loan to Others 271,699,316 274,396,069
(b} Advances to others
Unsecured, considered good
ADVANCES RECOVERABLE IN CASH OR IN KIND OR .
FOR VALUE TO BE RECEIVED ' ' 16,528,214 14,513,293
(c) Advance Tax
Direct Taxes 8,884,957 10,155,655
Total 297,512,488 299,065,017

Note 13:- Other current assets

Particulars

As at 31st March, 2016

As at 31st March, 2015

O

{a) Accruals
(i} Interest accrued on fixed deposits
(i} Income accrued on Venture Capital Fund {As per sec
115U of IT Act)

Total

50,717 57,976
435,345 243,758
486,063 301,734

-
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ASSAM ENTRADE LTD

- b - , Notes to and forming integral part of the financial statements as at 31st March, 2016

~ Note 14 Revenue froin operations

Particulars For the year ended For the year ended
. 31st March, 2016 31st March, 2015
{a) Sale of Shares & Securities 46,343,267 105,679,846
Total 46,343,267 105,679,846
Note Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
{f) Sale comprises :
Sales of Securities (Mutual Funds) 45,928,136 72,712,992 1
Sales of Shares 415,081 32,966,854
Total S5ale 46,343,267 105,679,846
Note 15 Other income
o Particulars For the year ended For the year ended
31st March, 2016 315t March, 2015
( {2} Interest income
o Interest on;
. Fixed deposits 4,416,704 193,750
Interest on loans 26,392,496 16,472,231
{b}) | Dividend income: 8,031,473 5,426
ic) Net Gair/{Loss) on sale of;
Fixed Assets - {45,566)
Equity Shares {5,065,863) -
{d) Agricultural Income 209,583 208,157
{e) [ Gainon Currency Futures 2,516,740 4,821,399
if Income From Venture Capital Fung
{a} VCU Income
['nterest From Aditya Birla Real Estate Fund -Taxable 267,743 204,696
_ , {b] Nen- VCU Income
(‘) _ Dividend From Aditya Birla Real Estate Fund - Exempt 16,051 22,027
' Interest From Aditya Birla Real Estate Fund -(Tax Discharged by 1,186 1,043
Fund)
Short Term Capital Gain from Aditya Birla Real Estate Fund - (4) 98
{Tax Dischargad by Fund)
Leng Term Capital Gain from Aditya Birla Real Estate Fund -{Tax {2) -
Discharged by Fund)
[ €] Income Relating to Earlier Years .
Interest From Aditya Birla Real Fstate Fund (F.Y. 11-12) {Tax - 3,055 ¢
Discharged by Fund)
Interast From Aditya Birla Real Estate Fund [F.Y, 12-13) - 26,450
(Taxable)
Interest From Aditya Birla Real Estale Fund {F.Y, 13-14) 7,031 -
{Taxable)
Ihterest From Aditya Blrla Real Estate Fund {F.Y. 10-11) G34 -
{Taxable)
{g)  fSundryBalance written off - 1,500
AT Total R 37,793,772 21,915,305
AT WY
7 oot
Il waAMPUR _
:1_ i-l.-. ,’
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ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

Note 16:- Purchase of trading goods

Particulars For the year ended For the year ended
_ 31st March, 2016 31st March, 2015
“Purchase of Securities (Mutual Funds) 55,629,446 1,196,000
Purchase of Shares 70,960 45,973,818
Add:- Direct Expenses
Securities Transaction Tax 20,479 104,013
- Other Charges on share trading 10,304 | - 39,347
- Total 55,731,189[ 47,313,178
Note 17:- Changes in inventories of stock-in-trade
| Particulars For the year endéd For the year ended
( ) 31st March, 2016 31st March, 2015
| Inventories at the end of the year:
Stock-in-trade
Securities {Mutual Funds) - -
Shares . ' 8,959,096 9,526,646
tand 5,514,000 5,514,000
14,473,096 15,040,646
Inventories at the beginning of the year:
| Stock-in-trade
Securities {(Mutual Funds) - 70,397,000
Shares 9,526,046 8,879,863
" Land 5,514,000 15,514,000
' 15,040,646 84,790,868
Net (increase)/ decrease 567,551 69,750,222

O
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ASSAIVI ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

. Note 18 :- Employee benefits expenses

Particulars

For the year ended

For the year ended

31st March, 2016 31st March, 2015
JSalaries and wages 458,000 138,000
Total 458,000 138,000
Note 19:- Finance costs
Particulars For the year ended for the year ended
31st March, 2016 31st March, 2015
- -)(a] Other borrowing costs |
Bank Charges 14,671 3,092
Bank Interest 3,396,885 19,315
Interest Paid to IIFL 715,992 -
Total 4,131,548 22,407
© Note 20:- Other expenses
Particulars For the year ended For the year ehded
31st March, 2016 31st March, 2015
INSURANCE (EMPLOYER'S EMPLOYEE POLICY) 1,002,000 3,024,929
INSURANCE (LIFE INSURANCE POLICY) 2,000,000 1,000,000
LOSS ON FUTURES {F & O) 3,368,170 2,649,998
.. RENT 48,000 24,000
) MISCELLANEQUS EXPENSES 619,423 747,585
Total 7,037,593 - 7,446,512
- Miscellaneous Expenses jnclude:
Particulars For the year ended For the year ended
: 31st March, 2016 31st March, 2015
Auditors Remuneration & Expenses
- Statutory audit fees 28,090 28,090
Total 28,090 28,090




ASS5AM ENTRADE LTD

Notes to and forming integral part of the financiaf statements as at 31st March, 2016

AS-20 Disclosures under Accounting Standards

Particulars

Far the year ended
31st March, 2016

For the year ended
31st March, 2015

Earnings per share

Basic/ Diluted

Total operations

Net profit /{loss) for the year trom operations

Less: Preference dividend and tax thereon

Net proflt / {loss) for the year from continuing operations attributable to
the equity shareholders

Weighted average number of equity shares
Par value per share
-Earnings per share from continuing operations

10,713,648 1,256,228 |
10,713,648 1,256,228
1,439,790 1,439,790
10 10
7.44 : 0.87

(U
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ASSAM ENTRADE LTD
Notes to and forming integral part of the financial statements as at 31st March, 2016

- Notes 21 :-

AS-22 Disclosures under Accounting Standars
Particulars As at 31st March, 2016 | As at 31st March, 2015
Deferred tax liabilities/ {assets )
Tax effect of items constituting deferred tax liability
On difference between hook balance and tax balance of fixed assets
| W.D.V.CF EIXED ASSETS AS PER BOOKS 18,751,113 19,049,957
TW.D.V. OF FIXED ASSETS AS PER I.T.ACT 15,849,790 20,152,388
DIFFERENCE {1,098,678) o (1,102,431)
| DEFERRED TAX LIABILITIES / {(ASSETS) ON W.D.V. @ 30.90% (339,491} (340,651)
C)_'N ING DEFERRED TAX LIABILITIES/ (ASSETS) {340,651) (249,863)
- _L_ .
| Net deferred tax liahilities / {assets)- (charged to P/L) 1,160 (90,788)

U




ASSAM ENTRADE LIMITED

Notes to and forming integral part of the financial statements as at 31st March, 2016

| GROUPING OF BALANCE SHEET AND PROFIT & LOSS A/C :-

- {A} LOANS & ADVANCES TO OTHERS

As at 31st March, 2016 As at 31st March, 2015
o PARTICULARS
TO OTHERS :-
VENKATPATI AGRQ PRIVATE LIMITED 260,571,871 . 264,189,713
DHANLAXM! AGRO PRIVATE LIMITED 11,127,445 10,208,356
: : - TOTAL 271,699,316 274,396,069
(B} ADVANCES TO OTHERS
As at 31st March, 2016 As at 31st March, 2015
PARTICULARS
ADVANCES .
(1) FOR TOWNSHIP PROJECT { PRE-OPERATIVE) :- _
- LICENCE FEES FOR TOWNSHIP PROJECT { PRE-OPERATIVE) 510,025 510,025
- KANPUR DEVELOPMENT AUTHORITY {CHARGES FOR DPR APPROVAL) 9,587,640 6,968,500
- U.P.P.C.B. {NOC FEES) ' 125,000 125,000
, () - ADVANCE FEES TO CONSULTANTS FOR TOWNSHIP 3,180,000 1,080,000
{2) RATAN HOUSING DEVLOPEMENT LTD, (ADYANCE FOR FLAT) 1,024,980 1,024,980
(4) ENAM SECURITIES DIRECT PVT LTD 569 -
{5) EMKAY GLOBAL FINANCIAL SERVICE LTO. 2,500,000 4,803,788
TOTAL 16,928,214 14,513,293
{ € } ADVANCE TAX - DIRECT TAXES
As at 31st March, 2016 As at 31st March, 2015
PARTICULARS
| 1.D.5.AND TAX PAYMENTS
TDS RECEIVABLE (A.Y, 2005-10) - 157,037
TOS RECEIVABLE {A.Y. 2010-11) - 39,954
TDS RECEIVABLE (A.Y. 2021-12) - 1,104,802
TDS RECEIVABLE (A.Y. 2012-13) - 1,241,886
ADVANCE INCOME TAX {A.Y. 2013-14) . 2,307,938
ADVANCE INCOME TAX {A.Y. 2014-15) 1,437,439 1,437,439
| ADVANCE INCOME TAX-TDS {A.Y. 2016-17) 3,080,919 -
{ YANCE INCOME TAX (A.Y. 2015-16) 3,866,599 3,866,599
ADVANCE INCOME TAX {A.Y. 2016-17) 500,000 .
TOTAL 8,884,957 10,155,655




{D) CURRENT LIABILITIES & PROVISIONS

As at 31st March, 2016 As at 31st March, 2015
PARTICULARS
OTHER PAYABLES:-
AUDIT FEES PAYABLE 25,762 28,090
PROFESSIONAL FEE PAYABLE 25,762 18,926
TDS PAYABLE 75,078 5,357
LISTING FEES PAYABLE - -
TELEPHONE EXPENSES PAYABLE “ 1,071
Total 126,602 53,444
PROVISION FOR INCOME TAX -
PROVISION FOR INCOME TAX {A.Y.11-12) - 121,000
PROVISION FOR INCOME TAX (A.Y.12-13) - 1,175,000
PROVISION FOR INCOME TAX (AY.13-14) - 2,300,000
PROVISION FOR INCOME TAX {A.¥.14-15} 383,420 383,120
PROVISION FOR INCOME TAX {A.Y.15-16) 786,985 786,985
PROVISION FOR INCOME TAX (A.Y.16-17) 3,941,890 -
Total 5,112,295 4,766,405
LEI BALANCES WITH BANKS
1) As at 31st March, 2016 As at 31st March, 2015
: PARTICULARS
Balances with banks
In current accounts
HD¥FC BANK 115,549 155,682
HDFC BANK A/C NO, 01270330001055 29,667 124,667
HDFC BANK A/C NO. 50200016330700 100 -
HDFC BANK A/C {liFL) 24,654,847
STATE BANK OF INDIA - 1,180,229
STATE BANK OF BIKANER & JAIPUR 26,882 352,566
STATE BANK OF BIKANER & JAIPUR (Manjushree) 12,152 12,782
24,879,197 1,866,326

byt Ny,
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‘ {H} MISCELLANEQUS EXPENSES

As at 31st March, 2016 As at 31st March, 2015
PARTICULARS

" AGRICULTURAL EXPENSES 20,780 14,700
ADVERTISEMENT 6,580 7,500
AUDIT FEE 28,625 28,090
DEPGSITORY EXPENSES 35,934 26,518
INSURANCE (VEHICLE) 45,503 66,752
LEGAL EXPENSES 150,000 91,483
LISTING FEES 52,000 20,236
" PROFESSIONAL FEES 117,002 125,843
OFFICE EXPENSES 2,174 1,356
POSTAGE, TELEGRAM & TELEPHONE EXP. 12,380 13,428
'PRINTING & STATIONERY 1,970 2,780
LAND REVENUE 1,618 .
© R.0.C. FILING FEES 33,600 7,800
.~ REPAIR & MAINTENCES (OFFICE] - 1,980
TRAVELLING & CONVEYANCE (Directors) 36,000 32,000
- VEHICLE REPAIRS & MAINTENANCE 35,542 39,767
W( ) )HARE SPECULATION JORBING 21,015 130,046
LOSS ON CLAIM RECEIVABLES - 137,306
WEB SITE DEVELOPMENT CHARGES 15,700 -
Total 619,423 747,585

' [1) OTHER CURRENT ASSETS :-

PARTICULARS

As at 31st March, 2016

As at 21st March, 2015

INCOME ACCRUED FRON ABREF :-
Dividend Accrured From ABREF (NON VCU Income) {2013-14)

.|Dividend Accrured From ABREF {NON VCU Income) (2014-15)

Dividend Accrured From ABREF {NON VCU Income) (2015-16)
interest Accrued From ABREF {VCU Income) {2014-15)
Interest Accrued From ABREF (VCU Income) {2015-16)
Interest Accrued From ABREF {Non YCU Income) {F.Y, 14-15)
lnterest Accrued From ABREF (Non VCU Income) {F.Y. 15-16)
'\{grest Accrued From ABREF {Non VCU Income)-Tax paic
Interest Accrued From ABREF {VCU Income)-Taxable

LTCL Accrued From ADREF (Non VCU Income)-2015-16

|STCG Accrued From ADREF {Non VCU Income)-2013-14
|STCG Accrued From ADREF {Non VCU Income)-2014-15

STCL Accrued From ADREF {Non VCU income)-2015-16

18,294 18,294

22,027 22,027
16,051

118,681 191,674
254,096

1,043 1,043

1,186 .

3,304 3,304

- 6,747

(2) -

572 572

98 08

(4) -

435,345 243,758

&




ASSAM ENTRADE LIMITED

Regd. Office. 16 Tara Chand Dutta Street (2nd Floor), Kolkala 700 073
CIN No. U20219WEB1985PLC096557 PAN NO. AAECA3423G

www assamenirade com

NOTICE

Notice is hereby given that the Thirty First Annual General Meeting of the members of
Assam [Entrade Limited will be held on Friday September 30, 2016, at ils Registered
Office at 16, Tara Chand Dutta Street, 2nd Floor, Kolkata at 11:00 AM. to transact the
following businesses:

Ordinary Businesses:
1. To receive, consider and adopt the audited financial statements for the financial

year ended on March, 31, 2016 together with the Board of Director’s and
Auditor’s reports thereon.

- To appoint director in place of Shri Nishant Gupta (DIN: 00326317) who retires
by rotation and being eligible, has offered himself for reappointment.

. To appoint director in place of Shri Jayesh Gupta (DIN: 01113988) who retires by
rotation and being eligible, has offered herself for reappointment.

4. To appoint/ratify the appointment of Auditors and to fix their remuneration.

By Order of the Board of Directors

Place: Kanpur

Date: 30,07.2016 /E L &E’
£
u/z‘a‘

NISHAﬁi ;E! IPTA JAYESH GUPTA

(Managing Direclor) (Director)
DIN: 00326317 DIN: 01113988

Corp. Office : 26/49, Birhana Road, Kanpur 208 001
FPhone: 2310300, 2317717 eMail: assamentrade@gmail.com



ASSAM ENTRADE LIMITED

Regd. Office. 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G

www.assamentrade com

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING [$ ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
THAT A PROXY SO APPOINTED NEED NOT BE A MEMBER OF THI! COMPANY.
THE PROXY FORM DULY COMPLETE, MUST BE DEPOSITED AT THI: REGISTERED
OFFICE OF THE COMPANY AT LEAST FORTY-EICHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING,

2. A person can act as proxy on behalf of members not exceeding fifty and holding
in aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total
share capital of the company carrying voting rights may appoint a single person
as proxy and such person shall not act as proxy for any other person or
shareholder.

3. Proxy form and Attendance slip is annexed.

4. Rootmap: 100 meters from Bada Bazar, Kolkara.

Corp. Office : 26/49, Birhana Road. Kanpur 208 001
Phone: 2310300, 2317717 eMail: assamentrade@gmail.com




ASSAM ENTRADE LIMITED

Regd. Office: 16 Tara Chand Dutta Street {2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PL.C096557 PAN NO. AAECA3423G

www. assamentrade . com

Form Ne. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rufe 19(3) of the Companies (Management
and Administration) Rules, 2014]

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client ld:

DP ID;

1/We, being the member [ R shares of the above named
company, hereby appoint:

Signature:................ » or failing him

2. Name; ........... e e,
Address:
E-mail Id:

.

Corp. Office . 26/49 Birhana Road, Kanpur 208 00_1

Phone: 2310300, 2317717 eMail: assamentrade@gmail com




ASSAM ENTRADE LIMITED

Regd Office 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 072
CIN No. U20219WB1985PL C096557 PAN NO. AAECA3423G
www assamentrade com

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
cieeeenenee-ANNual general meeting/ Extraordinary general meeting of the company, to
be held on the ...... day of....... At.........am. [ p.m.

at......oocenvrn.i(place) and at any adjournment thereof in respect of such resolutions as

are indicated below:

Resolution No.

: [————., . ... .. N

D e R e e R R

L

Signed this...... day ofioq 20 _
Allix
Revenue
Stamp

Signature of shareholder

Signature of Proxy holder(s)
Note:

1. A Proxy need not be a Member of the Company.

2. This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.

Corp. Office : 26/49, Birhana Road, Kanpur 208 001
Phone: 2310300, 2317717 eMail: assamentrade@gmail com

.
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ASSAM ENTRADE LIMITED

Regd. Office. 16 Tara Chand Dutta Street (2nd Floor), Kolkata 700 073
CIN No. U20219WB1985PLC096557 PAN NO. AAECA3423G
www gssamentrade com

ATTENDANCE SLIP

Folio No: o
I hereby record my presence at the — General Meeting of the
Company held on —————, the —- day of -, 2016 at AM. al office of the
company at
Member's/Proxy’s name in block letters Member’s/Proxy’s signature

NOTE: Please fill in this attendance slip and hand it over at the ENTRANCE OF THE
MEETING PLACE.

Corp. Office - 26/49, Birhana Road, Kanpur 208 001

Phone: 2310300. 2317717 eMail assamentrade@omai com




