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The Members, E :
MIS ASSAM ENTRADE LIMITED

' Kolkata,

- The directors have pleasure in presentmg their Annual Report of the company together
- with the: Audlted accounts for. the perlod ended on 313‘ March 2015 |

1 Fmancml Results and State of Companv S. Affalrs

The Company is domiciled in India and mcorporated under the. prowsxon of l:he |

Companies Act. A copy of the balance sheet and the profit and loss account of the

company. on- both the standalone basis and consolidated basis is bemg enclosed o
herewith for the appreciation by the members of the f1nanc1al posmon and I:he state of -

the affairs of I:he company.
2. Al_nou_nt prqposed to be transferred to Reserves: Rs, 1256228/-

3. Subsidiaries, Joint Ventures or Associate Companies

. The company has the following sub51d1ary/]omt venture/ assosmte compames

Sr.No. - -Name of Company S Subs. /Asso/JV - . | Sec.
11 | 'Navma Sales Private L1m1téd o .-Associsite Company 2(6)
| > 'Mantora Agro Indus‘trles Pr;vate B -_ AL -s'ci;:iate (lfompén.y' 2(6)
_ Limited . _ N | : o
.' 3 | ) | S}':lvark_lFinwiz Private Limited - A,'séoéia;ce Comp'ény . 2(6) T-. -
4 | Sur’ﬁer;l Commosales Priﬁat_é L'imi.ted .l Sﬁﬁsidiary C(;:mpany -2(8?) : .

Corp Office : 26/49, Bithana Road Kanpur
_Phone 2310300, 2317717 eMail: assamentrade@gmall com




it,ﬂ.

5 Pacific Barter Private Limited Subsidiary Company 2(87)

4. Material Changes and Commitments during the Year
There have been no material changes during the year under review overall performance
of the company was steady and satisfactory. Company successfully managed to pay all
its liabilities in time and managed to carry out -all its business and commercial
obligations timely and with dignity. Your directors shall continue to put-in all efforts

for a better and bright prospects of the company.

The company is considering various possibilities for optimising the present business
activities keeping in view the profitability and stability of business of the company. The
company is also pursuing the possibility into other related activities.

There have not been any material changes and commitments affecting the financial
position of the company between the end of the financial year of the company and the

date of the Boards' report,

5. Change in the Nature of Business
During the year, there was no material change in nature of business of the company.

6. Dividend |
Your Directors do not recommend any dividend for the year ended 31st March, 2015.

7. Directors
The Board is duly constituted and change, if any, has been made in accordance with the

provisions of the Act,

8. Statement on declaratign given by independent directors
The company has not appointed any independent director in pursuance of section 149
of the Act during the year under review however the company has appointed
independent directors in the month of July and August 2015. The independent directors
have furnished declaration of independence in pursuance of section 149(7) and it seems
that they are eligible and qualified to be independent director.




9. Deposits |
i. The Company has not accepted any deposits during the year.
ii. There is no unpaid or unclaimed amount remaining as at the end of the
year
iti. There is no default in repayment of deposits or payment of interest thereon

during the year.

10. Deposits not in compliance with Chapter V of the Act

The company has not taken any deposits.

11. Particulars of Loans, Guarantees or Investment

Particulars of loan given, guarantee or security provided or investment made by the
company has been given in the appropriate notes of the Balance Sheet attached. You are

requested to kindly refer the same.

12. Related Party Transactions
As per ann. 2 (AOC-2) attached

13. Auditors
M/s Mehrotra & Co., Chartered Accountants, Kanpur are eligible for re-appointment as
auditors of the Company for a period of two years in terms of section 139(1) of the
Companies Act, 2013 and rules made there under, commencing from the conclusion of
ensuing Annual General Meeting till the conclusion of Annual General Meeting for the
financial year 2016-17 at a remuneration as may be decided by the Board.

14. Comments by Board on:
Statutory Auditor’s Report: No qualification, reservation, adverse remark or disclaimer
mentioned in the auditor’s report.

15, Secretarial Auditors and their Report

No Secretarial auditor was appointed during the year under review.

16, Managerial Remuneration:
The company has not paid any remuneration to any of its managetial personnel.




17. Particulars __ of Employees in pursyance of Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

None of the employee is in receipt of remuneration in excess of the limits prescribed in

the aforesaid rule

18. Directors Responsibility Statement:
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 your

directors state that:
a) in the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relating to material departures,
if any; |

" b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities; |

d) the directors had prepared the annual accounts on a going concern basis; and

e} the directors had devised proper systems to ensure compliance with the
provisions of. all applicable laws and that such systems were adequate and

operating effectively

19. Corporate S.o;:ial Responsibility
The Company does not fall in the ambit of C.S.R.

20. Conservation of Energy, Te::hnolngy, Absorption, Foreign Exchange earnings
& QOutgo: | |
The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows: |
A) Conservation of energy: Although the operations of the company are not energy
intensive yet, all measures are being taken fo conserve the energy in all possible
~ areas
(B) Technology absorption: The company has not imported any technology, and has
not established any separate research and development unit however the




company has always kept it updated with latest technological innovations by
way of constant communications and personal discussions with the technical

experts

(C) Foreign exchange earnings and Outgo:

Foreign exchange earnings : Nil

Foreign exchange outgo

: Nil

21. Extract of Annual Return

According to the provisions of Section Y2(3) the prescribed Horm MGT-2 (Extract of
Annual Return) is attached as per Annexure 1.

22, Details of Board Meeting Held during the Year
No. of Board Meetings held during the year:

Date of Board Meeting No. of directors present Main Agenda Item

30/04/2014 3 Approval of Qtr. Financial
Statement

16/06/2014 3 Disclosure of Dir Intt,

30/07/2014 3 Approval of Qtr. Financial
Statement

01/09/2014 3 Approval of  annual
Financial Statement

01.10.2014 3 Authorization and General

| Business

30/10/2014 3 Approval of Qtr. Financial
Statement & consideration
of app of auditor

20.11.2014 3 Transfer of share

30.11.2014 3 Transfer of share

11.12,2014 3 Transfer of share

24/12/2014 3 Authorization and General
Business

26.12.2014 3 Transfer of share

30/01/2015 3 Approval of Qtr. Financial
Statement and .transfer of
share

3 To consider the resignation

15/03/2015

of previous auditor and
appointment of new




L

auditor

21/03/2015 3 Authorization and General
' Business

23. Internal Financial Control:
The policy on internal financial controls laid down by the Board for ensuring the
orderly and efficient conduct of its busihess, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information is adequate and operating effectively. Evaluation of the
policy has been conducted as and when required

24. Development and Implementation of a Risk Management Policy

The company has adequate Risk management systems for timely identification,
assessment, and prioritization of risks and its consequent effect in terms of uncertainty

on objectives of the company.
There is proper and constant follow-up through coordinated and economical

application of resources to minimize, monitor, and control the probability and/or
impact of unfortunate events and to maximize the realization of opportunities.

Risk management policy is guided by the objective to assure that risk uncertainties do
not deflect the endeavor of the operational efforts on each level from the business goals.

25. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013; '

The Company has in place an Anti Sexual Harassment Policy in line with the
requitements of The Sexual Harassment of Women at the Workplace (Preventidn,
Prohibition & Redressal) Act, 2013, Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees are

covered under this policy.




.
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26. NBFC Status:

The company is duly registered with Reserve Bank of India as an NBFC, not accepting

public deposits.
Since the company has neither accepted any deposit nor it intends to accept any deposit

'~ hence it has duly been passing appropriate resolutions in each financial year.

27. Significant and Material Orders Passed by the Regulaiors or Courts_or
Tribunals Impacting the Going Concern Status and Company’s Operations in

Future:
The order, if any, passed by the any of the statutory authority during the year under

review have been complied with by the company.

28. ACKNOWLEDGEMENTS:

Your directors wish to place on record their appreciation and thanks for the valuable
cooperation, support and assistance extended by the Central and State Government
Authorities, Financial Institutions and the Company's Bankers. Your directors are also
extremely grateful to the shareholders, employees and customers for their support
reposed in the management. |

By Order of the Board
For ASSAM ENTRADR LIMITED

Place: Kanpur 1\ QM})Q‘/
. g ~
Date: 02,09.2015 ot

(Director {Director)
NISHANT GUPTA JAYESH GUPTA
DIN: 00326317 DIN: 01113988
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Form No. AQC-2

(Pursuant to clouse (h) of sub-section (3Jof section 134 of the Act and Rule 8{2) of the Companies {Accounts) Ru;'es, 2014)

] Form for disclosure of particulars of contracts/arrangements entered into by the ubmpanv with related parties referred to In sub-section (1) of section

188 of the Companles Act, 2013 including certain arms length transactions under third proviso thereto

1. Detaifs of contracts or arrangements or transactions not at arny’s length basis

Name(s) of the related Nature of contracts/ ~ |Duration of  |Salient terms ustification for [date(s) of Amount paid | Date on which the
party and nature of arrangements/ transactions [the contracts / |of the -[entering Into  Japproval by |as advances, |special resolution
relationship ' : arrangements/|contracts or  [such contracts |the Board if any: was passedin
transactions  |arrangements jor general meeting as
or arrangements required under first
transactions Jor transactions proviso to section
Including the 188
value, if any

NO TRANSACTION HAS BEEN ENTERED INTO BY THE COMPANY WiTH THE RELATED PARTIES DURING THE FINANCIAL YEAR

2, Detalls of material contracts or arrangement or transactions at arm’s length basls

Name{s) of the related Nature of contracts/ Duration of the contracts/ | Sallent terms of the contracts |Date(s) of [Amount paid as
party and nature of arrangements/ transactions| arrangements/ transactions OF arrangements or approval by |advances, if any:
relationship : : transactions incfuding the  |the Board, if

value, if any:  |any:

NQ TRANSACTION HAS BEEN ENTERED INTO BY THE COMPANY WITH THE RELATED PARTIES DURING THE FINANCIAL YEAR

Place: Kanpur
Date: 02.09.2015

1

2 M For ASSAM ENTRADE LIMITED

v
JAYESH GUPTA NISHANT GUPTA
{Director) (Director)
DIN:0326317

IN:01112988




Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2015

[Pursuant ke section 92{3) of the (fompanies Act, 2013 and rje 12(1) of the Companies {Management and Administcation) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

i. CIN: . L2021 MR IS85PLOODGS557
i, Registration Dale: o O3/26f1 985
iii. Name of the Company; _ ' ASSAM ENTRADE LIMITED
iv. Category / Sub-Category of the Company: COMPANY LIMITED BY SHARES
16, TARA CHAND DUTTA STREET,
v. Address of the Registered office and contact details: . 2ND FLOGR
KOLKATA
vi. Whether listed company Yes / No: _ . NO -
vii Mame, Address and Conlact details of Regisirar and Transfer Agent, if ABS Consultant Pyt Lid Address: 99 Stephen House, 6th Floor, 4, BBD
ANy Bag, Kolkata, Phone No:-033- 22301043

IL PRINCIPAL RUSINESS ACTIVITIES OF THE COMPANY
All the business activities contribyl] nig 10 % or more of {he total tumover of the company shall be stated:-

5. |Mame and Description of main products / services NIC Code of the Product/ service % 10 tolal turnover of (he
e . - : company

1" |Security and cammadily contracts brokerage 6612 100

2 Other credit graniing . 6492

3 Aclivities of holding companios . 5420

4 Other monetary intermedinlion : 6419

NI FARTICULARS OF HOLDING, SUBSIDIARY AND ABSOCIATE COMPANIES -

5. No.[NAME AND ADDRESS OF THE  [CINAGLN HOLDING/ % of shares | Apphicable
- [company : SUBSIDIARY/ held Section
. ASSOCIATE

1 |Mavina Sales Private Limited US! 109WE2007PTC113212  Associsles 23.63|2(6)

2 (Mantora Agro Indusiries F Ltd - ULS141WBI995PTC 086057 Associates Zi4 ﬁ(ﬁ)

3 |Spark Finwiz P Ltd U85993WB1984PTCO99532 Associates 23.58|2¢6)

4 |Sumenn Commosales Private Limited U5S2100WB2010PTC 144025 Subsidairy 34.94|2(87) !
4 |Pacific Barter Private Limited USIS09WB2009PTCL3 1880 .  Bubsidsiry 287}

I¥. SHARE HOLDING PATTERN (Equ ity Share Capital Breakup as percentage of Tolal Equity}
i} Calegory-wise Share Halding .

Categary of Share halders : . ; . : - % Change
No. of Shares lheld af the beginnting of tha year No. of Shares held al the end of the year during the
. . year
Demat  |Physical :  [Tata %4 of Tolal Demar Phiysical Total % of Total
. " |Shares Shares

A. Promglors )
{1) Indinn
) IndividuallHU 306672 93719 490391 34.06 395672 93719 __daial 34,06 [
by ICentral Gowt a
c) Stato Govt . Q
d) Badies Corp. - IO 304049 itz Mo 049 21,12 0
o} Banks / FI . . 0
f) Any Other 0 1] 0.00 0 0 (.00 4]
Srb-rorttAl{ 96672 J977G8 794440 55.18 I06672 97768 To4440{ 55,18 Q

Forcige ' L~ 0
a) NERI; -Individual 0
b} [Other —Individual 0
[4 Bodies Corp. 0
d) _|Banks /Ff 0
£ Any Other L 0
Sntd-fotal (A} €2 . !] i . 0 ) ‘0 { 1} 1} [ 0
Torol sharcholding of (A)—(1}+(2) _ .

396672 397768 794449 35.18 J9HT2 3977458 794440 55.18 0




B. Pullic Sharcholding 0
1. Institutions i 0
1) |Mutual Funds 0
by Banks /FI 0
&) Ceniral Govt Q
d) _ ISiate Govi(s) 0
19 ¥eniure Capilal Funds 0
) Insurance Companies 1]
Flls ) 0
I_Ig': Foreign Yeriture Capital o
{i} __ |Funds Qihers (specify} 0
Sred-total (BIT) [ 0 0 0 [ it i [] 0
2, Noav-Inad, ' G
) Bodies Corp. . . a
i} Indian 0 243125 243125 16.88614312 0 1 54704 L3700  16.74462248 | -6.14152054.
i) Owerseas 2
I} Individ vals o
1) |Individual shareholders
holding; nominal share
capilal upto Rs. 1'lakh 0 18597 L8597 .29 1] 18597 18597 1.29 . i)
i} [ Individual share holders -
holding nomingl share
capilal inexeess of Rg 1
lakh 4 IB3628 383628 2604471902 Q 4724053 472053 J2.79] 6.141520638
©) - |Others (spacify) G 4] 0 0,00 0 1] 0 .00 0
Sl-iotul (B}{2) 0 545350 545350 44.82 L 645350 645350 44.82 ]
Total Pubiic Sharekolding
Loy {8 sl essol | asl o | el o essol  ms 0
[ .
Shares held by Cwstodinn
for GDRs & ADRs — o . 1} 0
Gronel Towd (A+0+C} 306672 1043118 1439790 100 396672 1043118 14397430 1LY D
{iShareholding of Pramoters :
8. |Sharcholder’s Name . Shareholding at the beginiing of the year |Share holding at ihe end of the year
Mo, ) .
MNo. of Shares |% of total Shares [%of Na. of Shares |% of tofal %eof Shares  |% change in
of Ifie company |Shares Shares of Ihe [Pledped / share holding
Pledged company encumbered to Jduring the
encutibere total shares year
d to 1o1al
shares
1|RAMESH CHADRA GUPTA - 200 0,01 200 0.0 o
Z|SHASHIGUPTA - 666 0.39 5666 0.39 , ' 0
3 [BERLASHA GUPTA 1238 0.86) 17355 0.86 _ I
{SURESH CHAND RAMESH CHAND 50| -
HUF ) 0.35 0.35 9
5|5 URESHCHAND SITA HUF 3500 0.24 3500 o) . 0
GVISHIVARATH JAGDISH PRASAD T3 77653
RANESH CHAND HUF .
: 5.39 539 ]
FIWISHAWANATH LAXM DEW 5000 BODDI
RAMESH GHANG HUF 0.15 035 0
& [AGDISH PRASAG SURESH 535 5333 .
. [CHANO HF : 0.3% 0,37 0
OGO KISHAN YISHWANATH HUF €383 6583
. . d&, Q.46 0
1 O{RANESH CHAND LAYAI DEWI HUF 5320, £320
. 037 0,37 1
1 1 [VISHWANATH GLUIPTA 014 208 0 208 0
| 2{SURESHCHAMD GLPTA 60616 4.21 E0G16 421 0
| 3|RAMESH CHAND SUPTA. 10435 0,75 10835, 0.75 1]
14 |MAMTA GIPTA 13727 D88 1228 D.88 0
15 HPRASAD GUPTA 206656 .85 26656 185 0
1 6[GOFIKISHAN SURESH CIAND 10000 70000 . ]
d 069 0.69 1]




P

=B 1=3 =R E=0E= (=] [-1 F=0 [=3 E=-F =R I LA =1 1= [ = P

1 2[JAGDISH FRASAD MAMTA 000 - 5000]
JAYESH HUF 0.35) 0,35 k
18 JAGDISH PRASAD JAYESH HUF B0 5300 )
035 0,35 0f.
| O JAGDISH FRASAD MAMTA HUF G415 adi4)
G.45 0.45 0
20| JAGDISH PRASAD SURESH 5000 G000
i HAMD RAMESH CHAND HUF .
L 035 035 0
71| URMICA CUPTA SICDRARTH HUF 10000, 10000
: ; 0.69 0.69 0
22 MANTA NSHANT HUF 12050 0.84 12060] - (.84 0
23|RAMESH CHANC EXTA HUF 3000 0.21 3000 0.21 0
24 |GOF KISHAN RAMESH CHAND 15000 1506
HUF 1.04 1.04 1)
25|G0M KISHAN GUPTA HUF 333 (.02 an Q.02 1]
26 |GOF| KFSHAN JAGINSH PRASAD BB 6754
HUF ' 0.40 0.40 0
Z7VAGDISH PRASAD RAMESH 501 T )
CHAND HUF 0.05 0.05 0
28[/AGOISH PRASAD NISHANT HUF B3 833
. ; . 0.08 006 0
29 HAGDISH PRASAD LAXMIDEA Bd16, 8415
. |RAMESH CHANKD HUF 0.58 0.58 g
20 HAGIHEH PRASAD LAXMI DEW 1322 1332
SURESH CHAND RAVWESH CHAND ’
HUF 0.5 0.09 4
31 [HISHANT GUPTA Jade0| | 251 36485 253 0
- 2 |SHOCHARTH GUPTA 8307 0.3% 5307 Q.37 0
. 73| SURESH CHAND RAMESH CHAND 1240 1245
LA DEW HUF .03 0.09 0,
34 [ISHVANATH GUPTA HUF H 010 1450 010 ]
35 |VISHWANATH JAGOISH PRASAD 1484 11499
[SURESH CHAND HUF .
) 080 0.80 1]
36/|VISHWANATH SI0DHARTH HUF 1068 1066
0.07 0.7
A7 [VISHWANATH URSHLA HUF 166 0.0 166 Q.01
3% [URMILA DEYI GUPTA 4807 0.3 4607 33
30 |SITAGUPTA lﬂﬂ'ﬂ 033 4807 0.33
40| ENTAGURTA Wi 0,33 4807 0.33
41 [MAYESH GUPTA 4507 0.33 4807 0.53
A2|PATI GUPTA 4607 0.33 4807 013
A3{ANKITA GURTA 807 £.13 4807 0.3
44| SPERNA GUPTA 4807 C 033 4567 033
45 [SNRAH GUPTA 4807 0,32 ABQ7 0.33
46| SADHAV GUFTA 4807 k1B 4807 033
47 [SHIVOY GUPTA 4BO7| 033 4807 .33
4& |PARIDHI GURTA 4807 033 B0 033
Ao MAHIMA BUPTA 4807 033 4807 0.33
50| ARYANGUFTA 4807 0,33 4807/ 0,33
5| [SHRIYANSH GUPTA 4807 0.13 4807 013
S2[ADITI GUPTA 4607 0.33 4307 0.33
55| NARDAN GUPTA 4007 0.3 4607 0.32
5 [IMANTORA QIL PRADUCTS LTD: 6568 Geaa] .
: Q.45 046 L]
55| OHARAR PORTFOLID {F) LTD 133550 9.23 133550 - 028 0
5G| MANTORA AGRO [MMISTRIES (F) 27500 27500
LTD 1.91 1.91 0
57| SPARK FINUZ (P L 55000 183 55000 . 182 0
58| EHUSHAN CAPITAL LT RS © 565 3133 565 0
— |TOTAL 794,440 55.18 794,440 55,18 0
(i) Change ju Promoters® Sharcholding { please specily, if thero is no change}
g /A : Shareholding at the beginning of the year Cumulalive Shareholding during the year
Ma, - .
Mo, of shares %o of total shares of the No. of shares % of total shares of {he
tompany company
At the beginning of the yegr
. 794440 55.17749116 — -
Dele wise [ncrease / Decrease in
Prommolers Share holding during 1he
vear specifying the reasons for
increase / decrease {e.g. allotment / .
iransfer / honus/ sweal equity atc):; 0 o - .
At the End of the year .
Fo4440 55177491 16 - --

- Share Transft list altached in resepet of datewise i

rerease of promoters' shareholding,




-:1#.‘! :

(iv) Shareholding Paktern of top ten Shareholders

{vther than Direators, Promolers and Holders of GDRs and ADRs):

Cumulntive Sharehoiding during the year

ST, - 1Shareholding at the beginning ofihe year

Me. . _ . ~
For Each of the Top 10 No. of shares % of total shares of he No, of shares % of fotal shares of the
Shareholders company company

At the beginning of the year

- |bonus £ sweat equity etc):

Dale wise Increasa / Decrease in
Share helding during the year
spedifying the reasons for increase /

decrease (g, allotment / transfer / \1

-t

of soparation, if separated duting ¢ §
vear)

At the End of ihe year { or on the r E'

v} Shnrelm_lding of Direciors and Key M nngerial DPorsonnel; .

Sr,
Na.

Sharcholding al the beginning of the year

Cumulalive Sharehoiding during the year

“JKMF

For Each of tho Directors ang

MNo. of sharea

% of tolal shares of the

Mo, of shares

company

% of total shares of the

At the beginning of the year

Date wise [ncrease / Denrease in
Share holding during the yeac
specifying the reasons for inczease /
decrease (.. allolment / transfer / F ™
bonus / sweal equity elc): 1 by

Althe Bnd of he year { or on the g
of separation, if separated during tho

A,

Y. INDEETEDNESS .
Indebledness of the Company including interest oulainndingfacerned bt not due for payment

deposils

Beeured Loans excluding

Unsecured Loans

Deposilz

Total Indebtedness

Tudebrtedness at the begluning of
the financial year )

i} Frincipal Amount -

0.00

ii) Interest due but not paid

1) Interest accrued but not due

Total (I+i+ill)

{100

0

Clange int Fndebtedness during ihe
: > Addiiion

50019315

5001931500

> Reduelion

_0.00

Not Change

50019318

SMHI3IS. ] |

Tudlebtedness 0t the end of the
financlal your

i} Irincipal Arzount

30019115

5001931 5.00

ii) Interes! due but not paid

iif) Interest aerued but npl due

Total (il

50019315

5931500

XI, . HEMUNERATION OF DIRECTORS AND KEY MANACERIAL PERSONNEL

* flewmneraiion io Meanaging Direcior, Whole-fime Direciors and’or Mandiger:

S[.-ne.| Padiculars of Remuneralion] .

Name of MDYWTD/ Manager/other executive direciors

‘Total Amount

| . |(e) Salary a5 per provisions

Giross salary

contained in section 17(1)
of the lncome-ax Act,
951

td
l‘. g:r”'
L

(b} Value of perquisiles w
12} Income-lax Act, {961

(¢) Profits in fieu of salary

under ssction 12(3) Income-
tax Act, 1961 -

Stock Opiion

e a;\
‘_‘«f‘,}' }ﬁ,ﬁ"" i

Sweat Equily

B i”‘k
_{Commission-_as % of peofit- olhers, specify..,

L8 E Y R[]

Others, please specify

Tolal (A)

Ceiling as per the Act




Remuneration fo sifer diveciors:

| Particulars of Remuneration

MName of Direciors

Total Amount

Independenl Direclors

Fes for altending board

Commissipn

Oihers, please specify

Total (1}

{Qiher Non-Executive

Fee for attending baoard

;,iiv\‘@

Commission

Oithers, pleasespec:[}

(Salary) %y "\\\\
Taotal (2) R

h

Total (B)—{1+2)

Toial Managerial

0 0

d

Owerall Ceiling as per 1he

Mot Applicable

REMUNERATION TQ KEY MANAGERIAL PERSONNEL OTHER THAN MDAJANACHHKAV 1)

Particulars of

Key Managerial Personnel

crn Total

o

(Frass salary

P

(a) Salary as per pravisions

{b) Valpe of perquisites u/s

{c} Profils in lieu of salary

2 . |Stock Option

3 Sweat Equily

4 Commizsion "**
- a3 % of profil A
others, specifyy... \__i : f"‘\

A Others, please specily

Total

XIl, PENALTIES/ PUN[SIIMENl

MPBUNDING OF OFFENCES:

Type |Sce. of lhe Co, Act

Dretails of Penalty }
Punishmen ¥ Cosipoancding
feos hnposed

Appenl made,
if any {give Details)

A, COMPANY

Penalty

Punishment

Compomding

B. DIRECTORS

Penally

Punishment

Compounding,

C. OTHER OFFICERS IN DEFAULT

Penally

Punishment

Compounding

Place: Kanpur
Date: 02.00.2015

el
(Diree

NISHANT GUPTA
DIN: D0326317

For and on behalffof the oa@a@;&/\

(Directon)
JAYEEH GUPTA
DIN: 01113988

\




Form AQC-]
(Pursuant to first proviso te sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Ruies, 2014)

Staternent containing salient features of the financial staternent of subsidiories/ associate cormpanies/ joint ventures

Part “A”: .m:.wﬂ.&n&nm
{information in respect of each subsidiary to be presented with amaunts in Rs )
Sl. No. 1 . 2
1iName of the subsidiary : Sumeru Commo-sales | Pacific Barter Private
P. Lid. Limited

2iReporting period for the subsidiary concerned, if differant from the
holding company’s reporting period 31.03.2015 31.03.2015

31Reporting currency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidtaries.

4Share capital 1350000 1282000
S|Reserves & surpius -60312 S7867287
6]Total assets 1292188 58151787
7| Total Liabilities 1292188 59151787
2llnvestrents 1232000 58650000
S|Tumover 0 0
10;Profit/Loss before taxation -17834 -10518
11|Provision for taxation 0 0
12|Profit after taxation 0 . 0
13| Propesed Dividend | g 0
141% of shareholding 55.56% g 96.10%

1 Nemes of subsidizries which are yet to commence operations
2 Names of subsidiaries which have been liquidated or sold during the year.

Part “B"; Associates and foint Ventures
Statement pursuant to Section 129 {3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates/Joint Ventures Navinz Sales P Ltd. Mantora Agro Spark Finwiz P. Ltd
Industrias P Ltg,
1)Latest sudited Balance Sheet Date 31.03.2015 31.03.2015 i 31.03.2015
2(Shares of Associate/ioint Ventures held by the company on the year
end )
No. of units 69200 : 2179315 785600
Amount of Investment in Associatesfioint Venture 652000 £63959780 6517400
Extend of Holding % 23.64% 22,35% 24.53%




3| Description of how there is significant influence Percentage of m#._m:_m Percentage of share | Percentage of share
holding exceeds 20% | holding exceeds 20% | holding exceeds 20%

4|Reason why the associate/joint venture is net consolidated

MN.A N.A N.A
5 M_Mmimnon: aitributable to Shareholding as per latest audited Balance 16759115.48 7958519712 94001092.88
" &|Profit / Loss for the year

i, Considered in Consolidation
i. Not Considered in Consolidation 5902.74 112976136.7 -126166.44

1 Names of associates or joint ventures which are yet to commence
operations

2 Names of associates or joint ventures which have been liguidated or
sold during the year,
For Mehrotra & Co
Chartered Accountants gf For ASSAM ENTRADE LIMITED

D.MMM m J

R.K. Agi YESH GUPTA NISHANT GUPTA
Partner ) {Director} . (Director)
M. No.: 401863 GCN DIN: 01113982 . DIN:00326317

Date: 2nd September, 2015
Place: Kanpur




y --fé% s @ B . § Room #5, Foo 02 , Somdutt Paza,
10, Jte Malt, Hanpux — 208001.
I .tf;za‘fm:'(f feeractianly : : Phanco: 0512-2304719

To the Members of
ASSAM ENTRADE LIMITED

Report on the Standalone Financial Statements

We have audiled the accompanying standalone financial statements of ASSAM ENTRADE:
LIMITED (“the Company™), which comprise the balance sheet as at 31% March, 2015, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accc-untlng policies and other explanatory mfmmatlon

Management’s Responsibility for the Standalone Financial Statements

_The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“The Act™) with respect to the preparation and presentation of these stand alone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India ,
including the Accounting Standards specified under Section [33 of the Act, read with Rule 7of the
Companies (Accounts) Rules, 2014 (as amended). This 1esp0nsnb1[1ty also includes maintenance of
adequaie accounting records in accordance with the provisions of the Act for safeguarding the assets of

/,\ the Company and for preventing and detecting frauds and other irregularities; selection and application
. !\ of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
o and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accurdey and completeness of the accounting records, relevant 1o
the preparation and presentation of the financial statements that give a true and fair view and are free
frl:nn matulal mlsstalcmcnt whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our andit.
We have taken into account the provisions of the Act, the accounting and auvditing standards and
matters which are required to be included in the audit report under the plowsmns of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone financial statements are free from
material misstatement,

An audit favolves performing procedures to obtain audit evidence about the amounts and the

disclosuies in the financial statements. The procedures selected depend on the auditor’s judgment,

e inctuding the assessment of the risks of material misstatement of the financial statements, whether due
O 1o fraud or error. In makmg those risk assessments, the auditor considers internal financial control
- relevant to the Company’s preparation of thé financial statements that give a true and fair view in order

to design audit prncedunes that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls

system over financial reporting and the operating effectiveness of such controls. An audit alsc includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as  evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basns for
our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid standalone financial statements give the information required by the Act in the manner so




required and give a true and fair view in conformity with the accounting principles generally accepted

in India;
a}
b)

in the case of the Balance Sheet, of the state of affairs of the Company as at 3 1% March,

20135; .
in the case of the statement of Profit & Loss, of the profit and cash flows of the Company

for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the order, to the extent

applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b}

c}

d}

€)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

in our opinion, the aforesaid standalone financial statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014; . o

on the basis of the written representations received from the directors as on 31¥ March,

- 2015 taken on record by the Board of Directors, none of the directors is disqualified as on

31" March, 2015, from being appointed as a director in terms of Section 164(2) of the
Act; }

- with respect to other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

i.” the Company does not have any pending litigations which wouid impact on its -
financial position in its financial statements;

ii. the Company did not have any long term contract including derivative contracts for
which there were any material foreseeable losses;

ili there were no amounts which were required to be transferred., to the Investor
~ Education and Protection Fund by the Company.

For MEHROTRA & Co.
Chartered Accountamnts

(Firm Registratign No,

R K.Agrawal

(Partner)

Membership No. : 401863

Kanpur

31st August, 2015
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Annexure to the Independent Auditor's Report of even date to the members of ASSAM
ENTRADE LIMITED, on the financial statements for the year ended 31+ March, 2015

iil)

vi)

vii)

{a) The Company has maintained proper records 1o show full particulars, including
quanfitative details and situation of its fixed assets,

(b} As explained ¢ us, the management at reasonable intervals during the year has
ohysicaliy verfied the fixed assets of significant values and no material
discrepancies were noflified on such verification. :

a) In our opinion and according to the information and expfclnqtion's given to
us, physical verification of inventory has been conducted at reascnable
intervals by the management. '

b) In our opinion and according to the information and explanations given to
us, the procedure of physical verification of inventory followed by the
management reasonable and adequate in relaticn to the size of the
Company and the nature of its business,

c) In our opinicn and according to the information and explanations given 1o
us, the company is maintaining preper records for marinating of inventory.
There were no material discrepancies noticed on physical verification of
inventories.

The Company has net granted unsecured loans to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act.2013
during the yeor and in our opinion, hence para [a) and {b} are not applicable,

In our opinion and according to the information and explanations given o us, there
is adequate internal control procedures commensurdte with the size of the
Company and the nature of its business for the purchase of inventory and fixed
assets and for the sale of goods and services. During the courses of our audit .we
have not observed any conhnumg major weaknesses in the oforesaid iniemal

control system

‘In our opinion and according 1o the explanation given to us, the Company has not

accepted any deposit duing the year from the public in contravention of the
direciives issued by the Reserve Bank of India and the provisions of Sections 73 to 74
or any other relevant provisions cf the Companies Act, 2013 and the Rules framed
there under, where applicable , have been. complied with, No order has been
passed by the Company Law Tribunal or RBI or any Court or any other Tribunail,

According to the information and explanation give 1o us, The Central Government
has not prescribed maintenance of cost records under section 148(1} of the
Companies Act, inrespect of the Company.

(a) According to the books and records as produced and examined by us, the
Compadany is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
- Sales Tax, Wealth Tax, Service Tax , duty of customs, duty of excise, value added tax,
cess and any other statutory dues wherever applicable to it with appropriate

,muhhonhes during the year.
\& l') ‘\I
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viii)

Xi)

Xii)

(b) According to the information and explanations given 1o us, no undisputed
agmounts payable in respec:f of. the statutory dues define in clause (vii) [a} supra
applicable to it were in arrears, as at 313 March, 2015 for a period of more than six

months from the date they become payable.

(c] According to the information and explanation given 1o us, there is no amount

required o be transferred to investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made

there under.

The Company has no accumulated losses at the end . of the financial year. The
Company has not incurred cash loss during the financial year covered by audit and
in the wnmedmfely preceding financial year.

According to the information and explanation given fo us, the Compony has not
defaulted in repayment of_ dues to financial institutions, bank or debenture holders

during the year of audit.

In our opinion and accerding 1o the information and explanations given 1o us, the
Company has given guarantees for loans taken by others from Banks and Financial

Institutions.,

"In our opinion and according to the information and explanations given to us, the

company has not taken any term loans during, the year. There are ho outstanding
payments fowards Term Loans by the Company, However Company has taken an
overdraft facility against Of Rs. 500.00 Lac against pledge of Fixed deposit recelpis
and Rs. 500.19 Lac outstanding as on 31.03.2015

Te the best of our knowledgé and belief and according to the information and
explanations given to us, no fraud onh or by the Company has been noficed or
reported during the yeaor,

_For Mehrotra & Co.
Chartered Accountants

(Firm Regisiration No. 0720C1

CAR. K. Agraw

Partner . k\ {L:hrf
Membership No. 40184 \\Q _..,-f‘gu i

________

KANPUR, 31st Augusf 2015




y : ASSAM ENTRADE LTD

‘Balance Sheet as at 31st March, 2015

As at 31st March, 2015

Particulars Note No, As at 31st March, 2014
EQUITY AND LIABILITIES
.Shareholders’ funds
(a) Share capital 2 14,397,900 14,357,200
. {b} Reserves and surplus 3 440,627,810 439,377,011
Short Term Borrowings
(a) Short Term Boirowings 4 50,019,315 -
Current lfabilities
(a) Other current liabilities 5 4,461,132 33,612
(b) Short-term provisions 6 4,766,405 3,979,420
a : - _ TOTAL 514,272,561 - 457,787,943
7-" - .
| ASSETS
Non-current assets
“{a) Fixed assets
.{i) Tangible assets 7 19,049,957 19,239,647
(b} Non-current investments 8 123,442,760 122,511,716
(¢} Other non-current assets 9 340,651 249,863
Current assets
(a) Inventories 10 15,040,646 84,790,868
(b) Cash and cash equivalents il 57,031,795 209,184,956
{¢) Short-term loans and advances 12 299,065,017 16,902,385
{d) Other current assets - 13 301,734 4,908,506
C TOTAL | 514,272,561 457,787,943
-+t Summary of Significant Accounting Policies -1 '
& Notes forming Integral part of Financial
Statements

As per our report of even date

FOR MEHROTRA & €O, For and on behalf of Board of Directors

e\

FRN: 0007200

(n K. AGRAWAL) yesh Gupta
Partner DIN NO. (01113988 D_IN NQ., 00326317

Memhership No. 401853
' _Flrm s Reg. No. 000720C

i

(-ﬂubu

Cﬂmpmﬂo/ Wdﬁna

Place: Kanpur
Date: 31/08/2015




ASSAM ENTRADE LTD.

e : ‘Statement of Profit and Loss for the year ended 31st March, 2015

Particulars Note No. Fot the year ended For the year ended
‘ 31st March, 2015 31st March, 2014
A CONTINUING OPERATIONS
1 | Revenue from operations 14 105,679,846 199,547,445
2 | Otherincome 15 21,915,305 9,640,556
. 3 | Total revenue 127,595,151 209,188,001
4 | Expenses .
(a} Purchases of stock-in-trade 16 47,313,178 269,542,636
{b) Changes in inventories of stock-in-trade 17 69,750,222 (70,251,540)
{¢) Employee benefits expenses 18 138,000 138,000
{d) Finance costs 19 22,407 15,851
{e) Depreciation and amortisation expenses 7 598,695 763,970
( ) {f) Other expenses 20 7,446,512 8,422,900
Total expenses 125,269,014 208,631,816
5 | Profit / (Loss) before tax 2,326;13? 556,185
6 | Tax expense: .
~ {a) Current tax expense for current year 786,985 383,420
{b}) Deferred tax {90,788} (76,790)
{c) Short Provision of earlier years 373,712 -
7 | Profit / (Loss} for the year 1,256,228 249,555
8 | Earnings Per Equity Share [Nominal Value of
Share - Rs, 10/-]
O Basic & Diluted 0.87 0.17
Summary of Significant Accounting Policies 1

Notes forming integral part of Financial
Statements '

As per our report of even date

FOR MEMROTRA&CO. .
Chartered Accou tantsyf,-/"‘i%"'“ SN
. e o,
FRN: 000720C R N
. il

(R.K. AGRAWAL) RN
Partner

Membership No. 401863
Firm’s Reg. No. 000720C

Place: Kanpur
Date : 31/08/2015

At
Jayesh Gupta
DIN NO. 01113988

{ Lbotivi

CCDW\W

For and on behalf of Board of Directors

Wy

DIN NO, 00326317
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M/S ASSAM ENTRADE LIMITED

. . Notes io and forming integral part of the tinanclal stalements as at 31st March, 201 5

AMOUNT
31.03.2015

. AS-3 Dlsclosures under Accounl!ng Standards

CASH FLOW STATEMENT FOR THE YEAR ENDED ON

A.Cash flow from operating activilies
Profit before Tax
AdJustiments for:
Interest Received On Ic-qns
. Depreciation
Gain on sales Of Fixed Assels
Dividend Ihcome
Operating Profit before changes in Operating Asseis

-Changes in;
n in worki I _
Adjustments for {increase) f decrease in operating assets:
inventories

Short-term loans and advances
Other current assets

Adjustments for increcse / [decrease) in operaling liabilities:

Other current liabikties

Cash generafed from operations
Direct Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES

Cash How from Investing Achivities
- Purchase of Fixed Assels
Investment in FDR
Sales of Fixed Assets
Purchase of Investments
Sales of Investments
Dividend Received
_Interest Received On loans
NET CASH FLOW FROM INVESTING ACTIVITIES

Cash flow from Financing Activities

. Short-termn borrowings
MET CASH FLOW FROM FINANCING ACTIVITIES

NETINCREASE / (DECREASE} IN CASH & CASH EQUIVALENT
CASH & CASH EQUIVALENT OPENING BALANCE

CASH & CASH EQUIVALENT CLOSING BALANCE
NET INCREASE / (DECREASE)

for Mehrolra & Co, =
Chartered Accounlun__l,.,.é_;}:/-/

(Rokesh Agrawal) '\
Partner
Place: Kanpur
Date; 31.08.2015

2,325,137

(16,665,981)
598,695
45,566
(6.426)

(13,702,007}

69,750,222
{272,006,977)
4,606,772

4,053,808

(207,298,183)
{10,155,455)

(217.453,838)

(660,000)

200,000
(931,044)

6,426
16,665,981
15,281,343

50,012,315
50,019,315

(152,183,140}

207,184,256
57,031,795
(152,153,140)

For, Assom Entrade Limited

layesh Gupta
DIN NO. 01113988

L]

1

AMOUNT
- 31.03.2014

556,185

(9,374,381}
763,970
{60,218)
{41,598}

(B,154,742)

{70,251,540)
242,103,301
(212,278)

{7.761,552)

155,721,189

(6,662,768)
149,058,421

27,560,000
225,000

19,557,464
41,598
9,374,381
59,098,443

. 208,156,864

-
(Nishant

1,028,095
209,184,956
208,156,864

DIN NO. 00326317

EINSIOY

C'.wwfm»o.

m
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" | ASSAM ENTRADE LTD

OTE 1 - SUMMARY OF SIG

N 5 E SIGNIFICANT ACCOUNTING POLICIES

Notes to and forming integral part of the financial statements as at 31st March, 2015

Note |

Particulars

1

2.1

2,2

2.3

24

2.5

Corporate information : :
Assam Entrade Limited is a NBFC Company domiciled In India and Incorporated under the provision of the 'Companies Act
Act 1956 ". The primary object of the company is to deal in shares, securities Debentures, bonds or/and any other instrument.

Significant accounting policies

Basls of accounting and preparation of financlal statements _ o 1
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
{Indian GAAP) to comply with the Accounting Standards notifled under the Companies (Accounting Standards) Rules, 2006 (as amendedf and| :
the relevant provisions of the Companies Act, 1956. The financlal statements have been prepared on accrual basis under the historical cost

|convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the

previous year .
Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabillties) and the reported income and expenses during|
the year, The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future] :
results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the p'eribds in

which the results are known / materialise,

Inventories

Inventories of Shares & securities are valued at cost or market price whichever is Jower & land is valued at cost price,

Cash and cash equivalents {for purposes of Cash Flow Statement} _
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of threg)
months or less from the date of acquisition}, highly liquid investments that are readily convertible into known amounts of cash and which] -

are subject to insignificant risk of changes in value.

Cash flow statement . _
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the éffects of]

transactions of nan-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information. s

Depreciation and amortisation
Depreclation has been provided over the useful life in the manner prescribed In Schedule I o the Companles Act, 2013,

Revanue recognition

Sale of shares & securities

Sales are recognised on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery off

sCrips to buyers.




ASSAM ENTRADE LTD

L Notes to and forming integral part of the financial statements as at 31st March, 2015

'NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.}

Note . 3 , L : Particulars

2.8/ Other income _ _
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

2.9 TangIBIe fixed assets
" [Fixed assets are carried at cost less accumulated depreciation and impairment losses, If any.

2.10{tnvestments o -
Long-term investments are carried indlvidually at cost less provision for diminution, other than temporary, in the value of such investments.

Cost of investments include acquisition charges such as brokerage, fees and duties.

211 Segmént reporting . _
' The Company is mainly engaged in a single business segment of ‘Trading of Mutual Funds , Share & Securities’ and the sales substantially
being In the domestic market, hence there is no reportable business or geographical segments, '

H("‘jz Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the perlod.

- 2.13{Taxes on income .
Tax expenses comprises of current tax and deferred tax;

Current income tax is measured at the amount expected to be paid to the tax authorities computed in accordance with the applicable tax
rates and tax laws. In case of tax payable as per the provisions of MAT under section 115/B of the Income Tax Act, 1961, MAT credit is
recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax during the

specified perlod. '

Deferred tax resulting from timing difference between book profits and taxable profits is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date, Deferred tax assets is recognized and carried forward to the extent that there
Is a reasonable certainity that the assets will be realize In future.

2.14|Provisions and contingencies

, C) A' provision Is recognised when the Company has a present obiigation as a result of past events and it is probable that an outflow of

resources will be required to settle the obligation in respect of which a reliable estimate can be made,

————




o ' ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2015

~Note 2:- Share capital

Particulars As at 31st March, 2015 As at 31st March, 2014
Number of Number of
Amount Amount

| shares shares
(a) Authorised '
Equity shares of Rs, 10/- each with voting rights 16,095,000 160,950,000 16,095,000 160,950,000
(b) Issued _
Equity shares of Rs. 10/- each with voting rights . 1,439,790 14,397,900 1,439,750 14,397,900
(c) Subscribed and fully paid up _
Equity shares of Rs. 10/- each with voting rights 1,439,790 14,397,900 1,439,790 14,397,900
Total '- - 1,439,790 14,357,900 1,439,790 14,397,900
Notes:

( )leconullatlon of the number of shares and amount outstanding at the beginning and at the end of the reporting
penod

Particulars Opening Fresh issue Closing Balance
Balance '

Equity shares with voting rights
Year ended 31 March, 2015
- Number of shares 1,439,790 - 1,439,790
- Amount : 14,397,500 : - 14,357,900

Year ended 31 March, 2014
- Number of shares 1,439,790 - 1,439,790
- Amount : 14,397,900 - - 14,397,900

(ii) Termé/ rights attached to Equity Shares:

The Company has only one class of equity shares having par value of Rs. 10 per shares. Each holder of equity Shares Is entitled to
vate per share, The company is entitled to pay dividend but till date it didn't declared any dividend. _

me event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the

company after distribution of all preferential amounts. The distribution will be in proportion to the number of

aquity shares held by each Shareholders.

_ (iii} Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2015 As at 31st March, 2014
Number of | % holdinginthat | Number of | % holding in that
shares held class of shares shares held class of shares

Equity shares with voting rights

DHARAM PORTFOLIO (P) LTD 133,550 9,28% 133,550 9,28%
BHUSHAN CAPITAL LTD. ' 81,333 5.65% 81,333 5.65%
VISHWANATH JAGDISH PRASAD RAMESH CHAND {HUF) | 72,600 5.04% 72,600 5.04%




o ASSAM ENTRADE LTD

< o Notes to and forming integral part of the financial statements as at 31st March, 2015

Nﬁte 3:- Reserves and surplus

Particulars As at 31st March, 2015 | As at 31st March, 2014
{a) Amalgamation reserve - )
Cpening balance 157,125,824 -157,125,824
Closing balance 157,125,824 157,125,824
(b) Speclal reserve {under RBI Act) .
Opening balance 6,909,838 6,798,601
Add: Additions during the year _ _
_ Transferred from surplus in Statement of Profit and Loss 1,151,218 111,237
- Closing balance 8,061,055 6,909,838
(c) Securities premium account
Opening balance 62,270,488 62,270,488
Closing balance 62,270,438 62,270,488
f YGeneral reserve
o Opening balance 183,956,072 183,956,072
Closing balance 183,956,072 183,956,072
() Surplus in Statement of Profit and Loss
Opening balance 29,114,790 28,976,471
Add: Profit for the year 1,256,228 249,555
Less: 20% of Profit transfered. to Special Reserve{Under RBI Act) (465,227) (111,237)
Less : Provision for Standard Assets {Under RBI Act) {0.25% of Std.Assets ) (685,990) -
Less : Depreciation charged from Retained Earning {5,429} .
Closing balance 29,214,371 29,114,790
Total 440,627,810 439,377,011

O




Note 4 :- Short Term Borrowings

ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at _315t March, 2015

“Particulars As at 31st March, 2015 As at 31st March, 2014
| '(A] Short Term Borrowings
- From Yes bank Limited 50,019,315 -
50,019,315 -
Note 5 :- Other current liabilities
Particulars As at 31st March, 2015 As at 31st March, 2014
{A) CURRENT LIABILITIES:-
{1} ENAM SECURITIES DIRECT PVT LTD 1,964
(' )EMKAY GLOBAL FINANCIAL SERVICE LTD. 4,405,724
{B) OTHER PAYABLES:-
EXPENSES PAYABLE 53,444 33,612
Total 4,461,132 33,612
Note 6:- Short-term provisions
' Particulars As at 31st March, 2015 As at 31st March, 2014
Short-term provisions
Provisions for Income Tax 4,766,405 3,979,420
Total 4,766,405 3,979,420

O
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thé 8 Mon-current investments

_ ASSAM ENTRADE LTD
Notes to and forming Integral part of the financial statements as at 31t March, 2015

Particulars As at 31st March, 2015 As at 31st March, 2014
M.V, Quoted Unquoted Total Unguoted Total
Inu;estments {At cost):
A, Investment in Equity Instruments {Non -
- Trade)
. (I} of associates
* Mantora Agro Industries Put, Ltd . 56,009,780 56,008,780 56,009,780 56,009,780
.- 2099515 Shares '
{ P.XYr. 2099515
Mantora Oil Products Put, Ltd - - 56,435,000 56,435,000 56,435,000 56,435,000
1813000 Shares
P.Yr. 1813000
Spark Finviz Pyt. Ltd. - 5,517,400 6,517,400 5_.513;,400 6,517,400
785600 Shares
P.¥r. 785600
" Clive Fabrics Pvt, Ltd, - GE&0,000 660,000 €60,000 660,000
66000 Sharas
P.¥r. 66000
(i) of other entities
Navina Sales P.itd, - 692,000 692,000 692,000 $92,000
65200 Shares :
P.Yr. 69200
Bagaria Properties (P) (.td. - 5,000 5,000 5,000 5,000
500 Shares '
- RYr. 500
(iii} of subsidlaries
Sumeru Commosales {P] Ltd. - 750,000 750,000 750,000 750,000
75000 Shares
P.Yr, 75000
(iv} mvestment in mutual funds
Adltys Birla Real Estate Fund 2,373,580 - 2,373,580 - 1,442,535
25 unlts
#.¥r. 15
Total - Trade (A) 2,373,580 121,069,130 123,442,760 121,069,180 122,511,716
,.e-,'?""_";"‘"""_"-'-;-:‘-.-,-.\
f.f'.#}:}}—'} r":.}.-gl\.;.\
_,u' 2 / \- ( '\
2l i




o ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2015

'Note 9:- Other Non-Current assets:-

Particulars As at 315t March, 2015 As at 31st March, 2014
{a) Other Bank Balances
Fixed Deposit - )
(b) Deferred Tax Assets
Related to Fixed Assets 340,651 249,863
Total 340,651 249,863
gﬂjte 10:- Inventories
Particulars As at 31st March, 2015 As at 31st March, 2014
Shares and Mutual Fund Units
( Valued at Cost or Market Price whichever is lower)
-  Shares . 9,526,545 8,879,868
- Mutual Fund Units - 70,397,000
Stock of Land 5,514,000 5,514,000
{ Valued at Cost)
Total 15,040,646 84,790,868

O




S | - | ASSAM ENTRADE LTD

- o otes to and forming integral part of the financial statements as at 31st March, 2015

" _Note 11 Cash and cash equivalents

As at 31st March, 2014

Particulars As at 31st March, 2015
{a) Cash in hand 165,470 437,390
{b) Balances with banks : _
(i} In current accounts 1,866,326 198,847,566
{c) Other Bank Balances
Fixed Deposit 55,000,000 9,900,000
-with maturity period of 12 months -
Total 57,031,795 | 209,184,956
Note 12:- Short-term loans and advanﬁes
Particulars As at 31st March, 2015 | As at 31st March, 2014
{a) Loans and advances to Cthers
= ) Unsecured, considered good |
Loan to Others ' 274,396,069 -
(b) Advances to others _
- Unsecured, considered goad
ADVANCES RECOVERABLE IN CASH OR N KIND OR
FOR VALUE TQ BE RECEIVED 14,513,293 10,239,617
{c) Advance Tax
Direct Taxes 10,155,655 6,662,768
Total 299,065,017 16,902,385
Note 13:- Other current assets
Particulars As at 31st March, 2015 | As-at 31st March, 2014
a) Accruals
{i} Interest accrued on deposits _ ' 57,976 - 4,789,941
{ii) Income accrued on Venture Capital Fund (As per sec 115U of .243,758 118,565
IT Act) '
Total 301,734 4,908,506




IR ASS5AM ENTRADE LTD

. : Notes to and forming integral part of the financlial statements as at 31st March, 2015

Note 14 Revenue from operations

Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
{(a) Sale of Shares & Securities 105,679,846 : 159,547,445
Total 105,679,846 199,547,445
Note : Particulars For the year ended For the year ended
' 31st March, 2015 31st March, 2014
(] Sale comprises : '
Sales of Securitles (Mutual Funds) 72,712,992 199,167,042
Sales of Shares 32,966,854 380,404
' Total Sale 105,679,846 199,547,445
Note 15 Other income
Particulars For the year ended For the year ended
31st March, 2015 . 31st March, 2014
{a) | Interestincome -
' Interest on: .
.Fixed deposits 193,750 1,963,186
interest on loans 16,472,231 7,411,195
{6) | Dividend income: : 6,426 41,598
{c) Net Gain/{Loss) on sale of: :
: Fixed Assets ' (45,566) 60,918
Equity Shares ' _ . 5,591
{(d) | Agricultural Income : 208,197 -
{e} | Gainon Currency Futures 4,821,395 -
{f} Income From Venture Capital Fund
{a} VCU Income
Dividend From Aditya Birla Real Estate Fund - Exempt - 8,120
IInterest From Aditya Birla Real Estate Fund -Taxable _ 204,696 114,236

{b) Non- VCU Income

Dlvidend From Aditya Birla Real Estate Fund - Exempt 22,027 © 18,294
Interest From Aditya Birla Real Estate Fund -{Tax 1,043 3,304
Discharged by Fund)

Short Term Capital Gain from Aditya Birla Real Estate o8 572

Fund -(Tax Discharged by Fund)

.11 €] Income Relating to Earlier Years
Interest From Aditya Birla Real Estate Fuind (F.Y. 11- 3,055 - 5,999
12) (Tax Discharged by Fund) '
Interest From Aditya Birla Real Estate Fund (F.Y. 12- : 26,450 7,543
13) {Taxable) '

Interest From Aditya Birla Real Estate Fund (F.Y. 13- - -
14) {Taxable}

{g8] |SundryBalance written off ' 1,500 -

Total 21,915,305 9,640,556




ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2015

Note 16: Py rchaée of trading goods

Particulars o

For the year ended

For the year ended

31st March, 2015 31st March, 2014
| Purchase of securities (Mutual Funds) 1,196,000 268,769,000
| Purchase of Shares 45,973,818 771,153
Add:- Direct Expenses
Securities Transaction Tax 104,013 783
Other Charges on share trading 39,347 1,700
o Total 47,313,178 269,542,636
Note 17:- Changes in inventories of stock-in-trade
Particulars For the year ended For the year ended
: ' S 31st March, 2015 31st March, 2014
Inventories at the end of the year: '
Stock-in-trade
Securities (Mutual Funds) - 70,297,000
Shares 9,526,646 8,879,868
Land 5,514,000 5,514,000
15,040,646 84,790,868
Lmventuries at the beg'inning of the year:
| Stock-in-trade '
Securities (Mutual Funds) 70,397,000 500,000
Shares 8,879,868 8,525,328
Land 5,514,000 5,514,000
84,790,868 14,539,328
Net {increase)/ decrease 69,750,222 {(70,251,540)
S




Note 18 :- Empiovee_ benefits expenses

ASSAM ENTRADE LTD |
rt of the financial statements as at 31st March 2015

Notes to and forming integral pa .

Particulars For the year ended . For the year ended
31st March, 2015 31st March, 2014
Salaries and wages 138,000 138,000
Total 138,000 138,000
Note 19:- Finance costs
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
( "‘)Other borrowing costs
- BankCharges 3,092 14,189
Bank Interest 19,315 1,662
Total 22,407 15,851
Note 20:- Other expenses
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
| INSURANCE (EMPLOYER'S EMPLOYEE POLICY) 3,024,929 3,024,929
INSURANCE {LIFE INSURANCE POLICY) 1,000,000 1,000,000
LOSS ON FUTURES (F & 0) 2,649,998
| LOSS ON CURRENCY FUTURES - 3,635,787
~RENT _ 24,000 6,000
( ISCELLANEQUS.EXPENSES 747,585 756,184
[ Total 7,446,512 8,422,900
Miscellanecus Expenses include:
Particulars For the year ended For the year ended
| 31st March, 2015 31st March, 2014
Auditors Remuneration & Expenses
- Statutory audit fees 28,090 28,090
Total 28,090 28,090




R i ~ ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2015

A5-20 Disclosures under Accountlng Standards

Particulars For the year ended For the year ended
: 31st March, 2015 31st March, 2014

Earnings pershare

Basic/ Diluted

Total operations

Net profit / {loss} for the year from operations 1,256,228 249,555 l

Less: Preference dividend and tax thereon - -

Net profit / {loss) for the year from continuing operations attributable to the 1,256,228 249,555
lequity shareholders | ' '

Weighted average number of equity shares 1,439,790 1,439,790

Par value per share . 10 10

Earnings per share from continuing operations 0.87 0,17

®

A




o ASSAM ENTRADE LTD

Notes 21:-
AS-22 Disclosures under Accounting Standards

Notes to and forming integral part of the financial statements as at 31st March, 2015

Particulars

_ As at 31st March, 2015 | As at 31st March, 2014
Jeferred tax liahilities/ (assets )

[ax effect of items constituting deferred tax liability

In difference between book balance and tax balance of fixed assets

W.D.V. OF FIXED ASSETS AS PER BOOKS 19,049,957 19,239,647 |
W.D.V. OF FIXED ASSETS AS PER L.T.ACT 20,152,388 20,048,266
DIFFERENCE 1{1,102,431) (808,619)
IEFERRED TAX LIABILITIES / (ASSETS) ON W.D.V. @ 30.90% {(340,651) .{249,863}
P )G DEFERRED TAX LIABILITIES/ {ASSETS) {249,863) (173,073)
let deferred tax liabilities / (assets)- (charged to P/L) (90,788) (76,790)
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l ASSAM ENTRADE LIMITED

et Notes to and forming Integral part of the financlal statements as at 31st March, 2015

GROUPII\IG OF BALANCE SHEET AND PROFIT & LOSS Af C:-

{A) LOANS & ADVANCES TO OTHERS

PARTICULARS As at 31st March, 2015 As at 31st March, 2014
TO OTHERS :- .
VENKATPATI AGRO PRIVATE LIMITED 264,189,713 -
DHANLAXMI AGRO PRIVATE LIMITED 10,206,356 -
TOTAL 274,396,069 -
(B} ADVANCES TO OTHERS
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
! ADVANCES
' {1) FOR TOWNSHIP PROJECY { PRE- DPERATIVE} - _
- LICENCE FEES FOR TOWNSHIP PROJECT { PRE-OPERATIVE) 510,025 510,025
- KANPUR DEVELOPMENT AUTHORITY {CHARGES FOR DPR APPROVAL) 6,969,500 6,863,500
- U.P.P.C.B, (NOC FEES) 125,000 125,000
- ADVANCE FEES TO CONSULTANTS FOR TOWNSHIP 1,080,000 996,854
{2) RATAN HOUSING DEVLOPEMENT LTD. {ADVANCE FOR FLAT) 1,024,980 1,024,980
A [JRANCE CLAIM RECEIVABLE - 137,306
rg/l M SECURITIES DIRECT PVT LTD : - 143,350
(5] EMKAY GLOBAL FINANCIAL SERVICE LTD. 4,803,738 | 432,602
- TOTAL 14,513,293 10,239,617
{ € ) ADVANCE TAX - DIRECT TAXES
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
T.D.S.AND TAX PAYMENTS _
TDS RECEIVABLE {A.Y. 2009-10) 157,037 157,037
TDS RECEIVABLE {A.Y. 2007-08) - 373,712
TDS RECEIVABLE {A.Y, 2010-11} 39,954 39,954
TDS RECEIVABLE (A.Y. 2011-12) 1,104,802 1,104,802
TDS RECEIVABLE {A.Y, 2012-13) 1,241,886 1,241,886
ADVANCE INCOME TAX [A.Y. 2013-14) 2,307,938 2,307,938
ADVANCE INCOME TAX (A.Y, 2014-15) 1,437,439 1,437,439
ADVANCE INCOME TAX-TDS {A.Y. 2015-16) 1,666,599 -
ADVANCE INCOME TAX {AY. 2015-16) 2,200,000 -
TOTAL 10,155,655 6,662,768
gh)nnﬁm LIABILITIES & PROVISIONS
. PARTICULARS As at 31st March, 2015 As at 31st March, 2014
DTHER PAYABLES:-
AUDIT FEES PAYABLE 28,050 28,090
PROFESSIONAL FEE PAYABLE 18,926 -
TDS PAYABLE 5,357 -
LISTING FEES PAYABLE - 4,500
TELEPHONE EXPENSES PAYABLE 1,071 1,022
' Total 53444 33,612
PROVISION FOR INCOME TAX :-
PROVISION FOR INCOME TAX {A.Y.11-12) 121,000 121,000
PROVISION FOR INCOME TAX (A.Y.12-13) 1,175,000 1,175,000
* PROVISION FOR INCOME TAX {A.Y.13-14) 2,300,000 2,300,000
PROVISION FOR INCOME TAX (A.Y.14-15) 383,420 383,420
PROVISION FOR INCOME TAX {A.Y.15-16) 786,985 -
Total 4,766,405 3,979,420




a -

' (E) BALAHCESWITH BANKS

_ PARTICULARS As at 31st March, 2015 As at 31st March, 2014
Balances with banks
" In current accotnts ,
HDFC BANK ' 195,682 37,433
HDFC BANX A/C NO. 01270330001055 124,667 106,530
STATE BANK OF INDIA 1,130,229 198,463,679
STATE BANK OF BIKANER & JAIPUR 352,966 106,525
STATE BANK OF BIKANER & IAIPUR {Manjushree) 12,782 133,400
1,866,326 198,847,566
(F) INTEREST INCOME COMPRISES:-
PARTICULARS ~ As at 31st March, 2015 As at 31st March, 2014
Interest from banks on:
Fixed deposits 129,332 1,963,186
Interest on Joans and advances 16,472,231 7,411,195
" Total - Interest income 16,601,563 9,374,381
{H) MISCELLANEQUS EXPENSES
Ifj PARTICULARS As at 31st March, 2015 As at 31st March, 2014
AGRICULTURAL EXPENSES 14,700 -
ADVERTISEMENT 7,500 9,196
-AUDHT FEE 28,090 28,090
DEPCSITORY EXPENSES 26,5318 22,024
- DONATION - 516,910
INSURANCE {VEHICLE) 66,752 68,242
LEGAL EXPENSES 91,483 25,096
LISTING FEES 20,236 9,000
PROFESSIONAL FEES 125,843 -
OFFICE EXPENSES 1,356 2,835
POSTAGE,TELEGRAM & TELEPHONE EXP. 13,428 11,986
PRINTING & STATIONERY 2,780 1,714
R.0.C. FAILING FEES 7,800 2,000
REPAIR & MAINTENCES (OFFICE} 1,980 2,387
TRAVELLING & CONVEYANCE {Directors) 32,000 14,565
VEHICLE REPAIRS & MAINTENANCE 349,767 42,139
SHARE SPECULATION JOBBING 130,046 -
{(1;,).35 ON CLAIM RECEIVABLES 137,306 .
Total 747,585 756,184
{1) OTHER CURRENT ASSETS :- .
PARTICULARS As at 31st March, 2015 As at 31st March, 2014 .
| INCOME ACCRUED FROM ABREF :-
Dinldend Accrured From ABREF {NON VCU Income) (2013-14) 18,294 18,294
Dinidend Accrured From ABREF {NON VCU Income) {2014-15} 22,027 -
Dividend Accrued From ABREF (VCU Income}-Exempt - 8,120
Interest Accrued From ABREF (VCU Income) {2014-15) 191,674 -
interest Accrued From ABREF {(Non VCU Income}.(F.Y. 14-15) 1,043 .
Interest Accrued From ABREF (Non VCU Income}-Tax paid 3,304 3,304
Interest Accrued From ABREF {VCU Income)-Taxable 6,747 88,275
STCG Accrued From ADREF (Non VCU Income)-2013-14 572 572
STCG Accrued From ADREF (Non VCU income)-2014-15 o8 .
243,758 118,565
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Assam Entrade Limited and its Subsidiaries

Independent Auditor’s Report on Consolidated_Financial Statements

TO THE MEMBERS OF ASSAM ENTRADE LIMITED

. Report on the Consolidated Financial Statements:

~“We have audited the accompanying consolidated financial statements of ASSAM ENTRADE. LIMITED
(hereinafter referred to as “the Holding Company”_)and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the’ Group”), comprising of the Consolidated Balance Sheet as at’
31st March, 2015, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement
for the year then ended, and a summary of the significant accounting policies and other explanatory
mformatlon (herelnafter referred to as “the consohdated financial statements”).

Management’s Responsrblllty for the Consolrdated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requlrements of the Companles Act, 2013 (hereinafter referred to as
“the Act”)that give a true@ﬁﬁalr View Of the consoligated i naticial, vosition and consolidated financial
. performance and congglidated cash ﬂows of the Group in accordan @ with the accaunting principles

generally accepted i yindia, includifi geour, *’__ under Section 133 of the Act;
read with Rule 7 off{ mpanie Bulgs, 2014, The respedtive Board of Directors of the
companies includedj :__ dequate accounting records. in
“accordance with the} provisls f8hfegudnting the a;,sets ofithe Group and for preventing

on.afll applica r_ of appropriate accounting
d prudent; and the design,
that were o perating effectively-
- for ensuring the: accracy an telfie the e ' glevant to the preparation and
' Ttehie ' W and are free from material -
misstatement, whethedue to fraud or error, which have been used d’r the purpose of preparatlon of
the consolrdated financial%tg e Di

Auditor’s Responsrblllty : : _
Our responsibifity is to express an opinion on these consolrdated financial statements based on our

- audit. While conducting the audit, we havetaken into account the provisions of the Act, the accounting
and audmng standards and matters which are required to be included in the audit report under the
prowsrons of the Act and the Rules made there under

. We conducted our audit in accordance with the Standards on Auditing spec:ﬁed under Section 143(10) of

. the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from
'materral misstatement. '




" An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal -financial control relevant to the Holding Company’s preparation of the consolidated financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Holding Company has an
adequate internal financial controls system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Holding Company’s Board
of Directors, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial

statements. -

Opinion
In.our opinion and to the best of our information and accordmg to the explanations given to us, the

aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
Incfia, of the consolidated state of affairs of the Group as at 31st March, 2015, and their consolidated
profit/loss and their consolidated cash flows for the year ended on that date.

Other Matters . '
We did not audit the financial statements x‘fmanaal infarmation of SUMERU COMMOSALES PRIVATE

" LIMITED and PACIFIC BARTER PRIVATE LIMITED (subsidiaries), whose financial statements / financial
information reflect total assets{Consolidated) of Rs. 5,92,11,975.00 as at 31st March, 2015 and total
revenues of Rs. (28,352.00) for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the Group’s share of net
profit of Rs. {1,11,025.00) for the year ended 31% March, 2015, as considered in the consolidated
financial statements. These financial statements / financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the

* consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and our report in terms of sub-sections (3} and {11) of Section 143 of
the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of the other

auditors.

Our opinion on the consclidated financial statements, and our report on-Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other audjtors and the financial statements / financial information

certified by the Management

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor's Report) Order, 2015 (“the Order”} issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, based on the
comments in the auditors’ reports of the Holding company, subsidiary companies, associate
- companies and jointly controlled companies incorporated in India, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.




2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financial statements.

(b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors,

(c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss Statement dealt
with by this Report are in agreement with the relevant books of account maintained for the purpose
of preparation of the consolidated financial statements.

(d} In our opinion, the aforesaid consolidated financial statements comply with thé Accountln.g
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)

Rules, 2014.

{e) On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2015 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies are incorporated in India, none of the

- directors of the Group companies is disqualified as on 31st March, 2015 from being appointed as a
director in terms of Section 164 (2) of the Act.

{f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opmmn and to the best of our information

and accordlng to the explanations given to us:

. There were no pending litigations which would impact the consolidated financial position of the
Group. ' :

ii. The Group d|d not have any material foreseeable losses on Iong term contracts including derivative
contracts,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies.

For Mehrotra & Co.
Chartered Accountants
Firm’s Registration No. 000720C

R. K. Agraw
(Partner)

'II

(Members % )
iy _{) -
Place : Kanpur ..Etmc;&ﬁcﬁ

Date : 02.09.2015




Annexure to the Independent Auditor’s Report on the

Consolidated Financial Statements

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements
section of our report of even date) '

Our reporting on the Order includes two subsidiary company incorporated in India, to which
the Order is applicable, which have been audited by other auditor and our report in respect
of these entities is based solely on the reports of the other auditor, to the extent considered
applicable for reporting under the Order in the case of the consolidated financial

statements.

i) In respect of the fixed assets of the Holding Company, subsidiary company incorporated in
India :

{a) The respective entities have maintained proper records to show full particulars,
including quantitative details and situation of its fixed assets.

(b) The Holding Company, subsidiary company incorporated in India have a programme of
verification of fixed assets to-cover all the items In a phased manner over a period of
three years/reasonable intervals which, in our opinion and the opinion of the other
auditors, Is reasonable having regard to the size of the respective entities and the
nature of their assets. Pursuant to the program, certain fixed assets were
physically verified by the Management of the respective entities during the year.
According to the information and explanations given to us.

i) In respect of the inventories of the Holding Company, subsidiary company incorporated in
India.
(a} As explained to us and the other auditors, the inventories were physically verified during
the year by the Management of the respective entities at reasonable intervals.

{b) In our opinion and the opinion of the other auditors and according to the information
and explanations given to us and the other auditors, the procedures of physical verification
of inventories followed by the Management of the respective entities were reasonable and
adequate in relation to the size of the respective entities and the nature of their business,

(c) In our opinion and the opinion of the other auditors and according to the information
.and explanations given to us and the other auditors, the respective entities have
maintained proper records of their inventories and no material discrepancies were noticed
on physical verification. :

i) The Holding Company, subsidiary company incorporated in India, have not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act,2013 by the respective entltres during
the year and in our opinion, hence Para (a) and (b} are not applicable,

iv) In our opinion and the opinion of the other auditors and according to the information and
explanations given to us and the other auditors, having regard to the explanations that
some of the items purchased are of special nature and suitable alternative sources are not
readily available for obtaining comparable quotations, there is an adequate internal control
system in the Holding Company, subsidiary companies incorporated in India commensurate
with the size of the respective entities and the nature of their business with regard to
purchases of inventory and fixed assets and the sale of goods and services. During the
course of our and the other auditors audit, no major weakness in such internal contml
_system has been observed.




vi)

vii)

i)

In our opinion and the opinion of the other auditors and according to the information and
expfanatrons given to us and the other auditors, the Holding Company, subsidiary
companjes incorporated in India have complied with the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the Companies {Acceptance
of Deposits) Rules, 2014, as amended, with regard to the deposits accepted. According to

‘the information and explanations given to us and the other auditors, no order has been

passed by the Company Law Board or the National Company Law Tribunal or the Reserve
Bank of India or any Court or any other Tribural in respect of any of the respective entities.

According to the information and explanations given to us and the other auditors, in our
opinion and the opinion of the other auditors, in case of the Holding Company, subsidiary
compantes incorporated in India, the Central Government has not prescribed maintenance
of cost records under section 148(1) of the Companies Act, in respect of the Holding
Company and its subsidiary campany.

According to the information and explanations given to us, in respect of statutory dues of
the Holding Company, subsidiary companies incorporated in India:

{a) According to the books and records as produced and examined by us, the Company is
generally regular in depositing with appropriate authorities undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth
Tax, Service Tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues wherever applicable to it with appropriate authorities during the year.

(b) There were no undisputed amounts payable by the respective entities in respect of
the statutory dues define in clause {vii) (a) supra applicable to it were in arrears, as at
31st March, 2015 for 3 perlod of more than six months from the date they become

payable.

(c}) There is no amount required to be transferred by the aforesaid entities to investor
education and protection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956} and rules made there under.

The Group does not have consolidated accumulated losses at the end of the financial year.
And the Group has not incurred cash losses on a consolidated basis during the financial year

‘covered by audit and incurred cash profit in the immediately preceding financial year.

In our opinion and the opinion of the other auditors and according to the information and
explanations given to us and the other auditors, the Holding Company, subsidiary
companies incorporated in India have not defaulted in the repayment of dues to fmanuaf
InStItutanS, banks and debenture holders.

In our opinion and the opinion of the other auditors and according to the information and
explanations given to us and the other auditors, the Holding Company, subsidiary
companies incorporated in India has not given guarantees for loans taken by others from
Banks and Financial Institutions.




) 'In our opinion and the opinion of the other auditors and according to the information and
explanations given to us and the other auditors the Holding Company, subsidiary
companies incorporated in India have not taken any term loans during the year. There are

no outstanding payments towards Term Loans by the Company.

To the best of our knowledge and according to the information and explanations given to us
and the other auditors, no fraud by the Holding Company, its subsidiary companies,
incorporated in India and no material fraud on the Holding Company, its subsidiary
companies incorporated in India has been noticed or reported during the vear.

Xii)

For Mehrotra & Co.
Chartered Accountants

Partner WA
Membership NGAEDIR6S"
em p %ﬁm

s s 21T

Place : Kahﬁur,
Date : 02.09,2015




ASSAM ENTRADE LIMITED
Consolidated Balance Sheet as at 31st March, 2015

Particulars Note No. |  As at 31st March, 2015 As at 31st March, 2014
A | EQUITY AND LIABILITIES
1 | Shareholders’ funds
{a) Share capital 2 14,397,900 14,397,900
(b} Reserves and surplus 3 471,491,474 470,256,199
Minority Interest 27,593,311 27,606,139
2 | Short Term Borrowings _
(a) Short Term Borrowings 4 50,019,315 -
3 | Current ltabilities
(a) Other current liabilities S 4,466,132 41,612
(b) Short-term provisions - 6 4,766,405 3,979,420
TOTAL 572,734,537 516,281,270
B | ASSETS
1 | Non-current assets
(a) Fixed assets
(i) Tangible assets 19,049,557 19,239,647
(b) Non-current investments 181,342,760 180,411,716
{c) Other non-current assets 9 347,051 264,197
2 | Current assets
(a) Inventories 10 15,040,646 84,790,868
‘{b} Cash and cash equivalents 11 57,137,372 209,313,951
(¢) Short-term loans and advances 12 299,515,017 17,352,385
(d} Other current assets 13 301,732 4,908,506
TOTAL 572,734,537 516,281,270

As per our report of even date
FOR MEHROTRA & CO.
Chartered Acmuntay}é’xi??_“:ﬂ_ "";‘

PR

FRN:

{R.K. AGRAWAL
Partner

000720C

Membership Na, 401853E

Firm

Place :
Date:

's Reg. No. 000720C

Kanpur

&7 /0812015

Mol

(Jayesh Gupta)
DIN NO. 01113988

-t

W
{ Lboalins

CW

For and on behalf of Board of Directors

{Nishant Gu&a&“

DIN NO, 00326317




ASSAM ENTRADE LIMITED
Consolidated Statement of Profit and Loss Account
for the year ended on 31st March 2015

Particulars Note No. For the year ended For the year ended
31st March, 2015 31st Maich, 2014
A CONTINUING OPERATIONS '
1 | Revenue from operations 14 105,679,846 199,547,445
2 | Other income 15 21,915,305 9,640,556
3 | Total revenue 127,595,151 209,188,001
4 | Expenses .
(a) Purchases of stock-in-trade 16 47,313,178 269,542,636
(b) Changes in inventories of stock-in-trade 17 69,750,222 {70,251,540)
{c} Employee benefits expenses 18 138,000 138,000
{d} Finance costs 19 23,025 16,401
(e) Depreciation and amortisation expenses 7 598,695 - 763,970
(f} Other expenses 20 7,474,246 8,454,210
Total expenses 125,297,366 208,663,676
5 | Profit / (Loss) before tax 2,297,785 524,325
Less: Minority Interest -Share of Profit/(Loss) (12,828)| ¢ (14,499)
' ‘ 2,310,613 | 538,824
6 | Tax expense: /
) (a) Current tax expense for current year 786,985 383,420
{b} Deferred tax (90,788) {(76,790)
(c) Short Provision of earlier years 373,712 _ -
7 | Profit / (Loss) for the year 1,240,703 232,195
8 | Earnings Per Equity Share [Nominal Value of Share
Rs. 10/-]
Basic & Diluted 0.86 0.16

As per our report of even date
FOR MEHROTRA & CO. . ..~

Chartered Accoun?ﬁf _9--’--;{‘:’.1&?;\
FRN: 000720C /1% e
(R.K. AGRAWA 4
Partnher

il
Membership No. 401863
Firm's Reg. No. 000720C

For and on behalf of Board of Directors

e\

(Jayesh Gupta)
DIN NO. 01113988 DIN NO. 00326317
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M/S ASSAM ENTRADE LIMITED

otes to and ferming integrol part of the fi
A3-3 Disclosures under Accounting Standards

CASH FLOW STATEMENT FOR THE YEAR ENDED ON
A.Cash flow from operating activities
Profit before Tax
Adjustments for .
Inferest Recaivaed On loans
Depreciation
Gain on sales Of Fixed Assets
Misc Expenditure Wiitten off
Dividend Income
Qperaling Proflt before changes In Operating Assets
Changes In;
Chonges in working capfial;
Adfustments for fincrease)
Inveniories
Short-term loans and advances
Other cunent assels

! dacrease in operoting ossets:

Adjustments for increase / [decrease) in opercting liabillties;

Ciher cument liabilities

Caosh generated from operations
Direct Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES

Cash How rom Investing Activities
Purchase of Fixed Assets
Investment n FDR
Sales of Fixed Assats
Purchase of Investments
Sales of Investimants
Dividend Receivad
Interast Received On locns
NET CASH FLOW FROM INVESTING ACTIVITIES

Cash llow from Flnancing Activities

Short-ferm borrowings _
NEI CASH FLOW FROM FINANCING ACTIVITIES

NETINCREASE / (DECREASE) IN CASH 8 CASH EQUIVALENT
CASH & CASH EQUIVALENT OPENING BALANCE

CASH & CASH EQUIVALENT CLOSING BALANCE
NET INCREASE / {DECREASE)

For Mehrotra & Co, T
Chortered Accounlun}f" el

J-:_\.‘ .?‘v(‘;;l.IHI!

Ty

il

L i J

(Rakesh Agrawsh v/, ,/Jg{j‘;/

Pariner ! {f;f}&(u‘*l"
Place: Kanpur o
nute:cr.amyzozs

nclal statements as at 31st Ma 201
AMOUNT AMOUNT
31.03.2018 31.03.2014
2,297,785 £24,325
[16.665.981) (9.374,381)
598,695 743,270
45,5464 {60,218
7,934 14,210
{6.424) {41.598)
{13,722,427) (8,173,692)
869,750,222 [70.251,540)
(272.006,577) 242,103,301
4,606,772 {212,278
4,050,808 {7.761,552)
(207,321,401) 155,704,239
{10,155.455) (6.662.768)
(217,477,258} 149,041,471
{640,000) -
- 22,900,000
200,000 225,000
{931,044) -
. 19,557,464
6,425 41,600
14,665,281 9,374,38)
15,281,362 59,098,445
50,019,315 -
50,019,315 -
(152,176,571 208,139,714
209,313,251 1.174,038
57137372 202,313,951
(152,176,579 208,139,914

For Assdm Enfrade Limited

\WATI

N NO. 01113958
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ASSAM ENTRADE LTD

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Note - Particulars

1| Corporate information and Nature of Operations

Assam Entrade Limited, ‘the company' or 'the holding co., was incorporated on 26th March 1985. The company Is a NBFC Company
domiciled in India and Incorperated under the provision of the ‘Companies Act, 1956, The primary object of the company is to deal in shares,
securities, debentures, bonds or/and any other instrument.

The company has two subsidiaries, Sumeru Commosales Pvt. Ltd., and Pacific Barter Pvt. Ltd. The companies along-with its subsidiaries is
collectively referved to as "Group".

Sumeru Commosales Pvi. Ltd. was incorporated on 20th March 2010 in Kalkata, West Bengal. The proportion of ownership iﬁterest of the
company in Sumeru Commaosales Pvt. Lid. is 55.56%. '

Pacific Barter Pvt, 11d, was incorporated on 13th January 2002 in Kolkata, West Bengal. The proportion of ownership interest of the company
in Pacific Barter Pvt. Ltd. is 53.4%. ' :

The Censoliclated Financial Statements (CFS) relate to the Group. The CFS has been prepared in accordance with (AS-21) "Consolidated
Financial Statement” under section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies {Accounts) Rules

2014. '

2|Basis of Accounting and Significant Accounting Policies

a), The CFS of the Group has been prepared in accordance with Generally Acepted Accounting Principles (Indian GAAP) under the Historical
cost convention on Accural basis and on principles of going concern. The accounting principles adpoted in preparation of CFS$ are consistent
with those of the previous year, "

b} Persuant to Section 133 of Companies Act, 2013 read with rule 7 of the Companies [Accounts) Rules, 2014, till the standards of
Accounting or any addendum thereto prescribed by Central Government in consultation and recommendation of National Financial
Reporting Authority, the existing accounting standards notified under the Companles Act,1956 shall continue to apply. Consequently, these
consolidated financial statements have been prepared to comply In all materlal aspects with accounting standards notified under Section
211 (3C) of Companies Act,1956 Companies {Accounting Standards ) Rules, 2006, as amended. All the assets and liabilities have been
classified as current or non current as per company normal operating cycle and other criteria set out in Schedule (ill} of Companies Act 2013.

¢l The CFS of the Group has been prepared based on line by line consolidation of the balance sheet as at 31st March 2015 and Statement of
profit & loss account and cash flows of the company and its subsidiary for the vear ended 31st March 2015. '

g} All material inter-company transactfons and balances between the entities have been eleminated in the CFS. )

a] The CFS has been prepared using uniform accounting policies for simllar transactions and are presented to the extent possible In the same
manner as company's standalone financlal statements, '

1) The excess of equity of the subsidlary company over the cost to the company of its investment In the subsidiary company, at the date on
which investment in the subsidiary is made, is recognixed as capital reserve and has been Included in reserves of the Group.

gl Minority interest, If any, in the net assets of the consolidated subsidiary consists of the amount of equity attributable to the minority
shareholders at the date on which investment is made by the company in the subsidiary and further movement In their In the aquity,
subseqguent to the date of investment as stated above.

2.1;Use of estimates
" | The preparation of the consolidated financial statements in conformity with Indian GAAP requires the Management to make estimates and]-

assumptions considered in the reported amounts of assets and liabilitles (including contingent liabilities) and the reported income and
expenses during the year. '!'he Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

2.2|Inventorles

Inventories of Shares & securities are valued at cost or market price whichever is lower & land is valued at cost price.

2.3|Cash and cash equivalents {for purposes of Cash Flow Statement)

Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances {with an original maturity of three
manths or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value. - :
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ASSAM ENTRADE LTD

Notes to and forming integral part of the Consclidated Financial Statements as at 31st March, 2015
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.}

2.4(Cash flow statement
Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary [tems and tax is adjusted for the effects of

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Group are segregated based on the available informatlon.

2.5 Fixed Assets
Fixed Aseets are stated at cost bess accumulated depreciation and impairment losses, if any. The costs comprises purchase price and direct

attributable cost of bringing the asset to its working condition.

2.6[Revenue recognltion

Sale of shares & securitles

Sales are recognised on {ransfer of significant risks aﬁd rewards of ownership to the buyer, which generally coincides with the delivery of

scrips to buyers.

2.7 Other income
Interest income Is accounted on accrual basis. Dividend income is accounted for when the right to receive It is established,

2.8|Depreciation and amortisation
Depreciation has been provided over the useful life in the manner prescribed in Schedule Il to the Companties Act, 2013,

2.10| Investments
Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such investments.

Cost of investments include acquisition charges such as brokerage, fees and dutles.

2.11|Segment reporting
The Group'is mainly engaged in a single business segment of “Trading of Mutual Funds , Share & Securities' and the sales substantially being

in the domestic market, hence there Is no reportable business or geographlcal segments,

2.12|Earnings per share
Basic earnings per share are calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average

number of equity shares outstanding during the period.

2.13|Taxes on income
Tax expenses comprises of current tax and deferred tax,

Current income tax Is measured at the amount expected to be paid to the tax authorities computed in accordance with the applicable tax
rates and tax laws. In case of tax payable as per the provisions of MAT under section 11548 of the Income Tax Act, 1961, MAT credit Is
recognized as an asset only. when and to the extent there is convincing evidence that the Group will pay normal income tax during the

specified period.

Deferred tax resulting from timing difference between book profits and taxable profits is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date. Deferred tax assets is recognized and carried forward to the extent that there

is a reasonable certainity that the assets will be realize in future,

2.14|Provisions and contingencies
A prevision is recognised when the Group has a present obligation as a result of past events and it is probahble that an outflow of resources|

will be required to settle the obligation in respect of which a reliable estimate can be made.
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2,15 Additional Disclosure as per Sechedule lif of the Companles Act, 2013

SLND. NAME GF THE ENTITY FOR THE YEAR MARCH 31, 2015
) NET ASSETS I.E. TOTAL ASSETS MINUS TOTAL SHARE IN PROFIT OR L0SS
LIABILITIES
% OF CONSOLIDATED © AMOUNT % OF CONSOLIDATED AMOUNT
NET ASSETS PROFIT & LOSS A/C
1 Assam Entrade Limited 88.44% 429,739,223 101.23% 2326137
2 Sumeru Commosales Pvt, Ltd, 0.121% 535,688 , -0.78% (17834)
3 Pacific Barter Pvt. Ltd. 11.45% 55,610,463 -0.44% (10108}
4 Minority Interest in Subsidiary . - ' - 0.02% (410}
FOR THE YEAR MARCH 31, 2014
NET ASSETS I.E. TOTAL ASSETS MINUS TOTAL SHARE IN PROFIT OR LOSS
LIABILITIES
% OF CONSOLIDATED ~ AMOUNT % OF CONSOLIDATED AMOUNT
NET ASSETS PROFIT & LOSS A/C
1 Assam Entrade Limited 88.41% 428,476,004 106.08% 556185
2 Sumerv Commosales Pvt, Ltd, 0.12% 557,522 -3.08% {16134)
3 Pacific Barter Pvt, Ltd. 11.48% 55,620,573 -2,88% (15116)
4  Minority Interest in Subsidiary - - «0,12% (610}
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ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 1:- Share capital

Particulars As at 31st March, 2015 As at 31st March, 2014
Number of ' Number of '
Amotunt Amount
shares shares
{a) Authorised _ _
Eqiuity shares of Rs. 10/- each with voting rights 16,095,000 160,950,000 16,095,000 160,950,000
{b} Issued
Equity shares of Rs. 10/- each with voting rights 1,439,790 14,397,900 1,439,790 14,357,900
(c} Subscribed and fulty paid up . : _ _ .
Equity shares of Rs. 10/- each with voting rights 1,4_139,790 14,397,900 1,439,790 14,397,900
Total 1,439,790 14,397,900 1,439,790 14,397,900
Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting
period: |

Particulars Opening Fresh issue Closing Balance
' Balance

Equity shares with voting rights
Year ended 31 March, 2015
- Number of shares 1,439,790 | . 1,439,790
- Amount 14,397,900 - 14,397,900

Year ended 31 March, 2014
- Number of shares 1,439,790 - 1,439,790
- Amount 14,397,900 : - 14,397,900

(ii} Terms/ rights attached to Equity Shares:

The Company has only one class of equity shares having par value of Rs, 10 per shares. Each holder of equity Shares is entitled to
one vote per share. The company Is entitled to pay dividend but till date it didn't declared any dividend.

In the event of Ifquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the
company after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by each Shareholders,

(i#i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2015 "~ Asat Blsf March, 2014
Number of | % holding in that Number of | % holding in that
shares held class of shares shares held class of shares

Equity shares with voting rights

DHARAM PORTFOLIC (P) LTD 133,550 9.28% 133,550 9.28%
BHUSHAN CAPITALLTD. 81,333 5.65% 81,333 5.65%

VISHWANATH JAGDISH PRASAD RAMESH CHAND {HUF} 72,600 5.04% 72,600 3.04%




ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 2:- Reserves and surplus

Particulars As at 31st March, 2015 | As at 31st March, 2014
{a) Amalgamation reserve ,
Opening balance 157,125,824 157,125,824
Closing balance 157,125,824 157,125,824
{b) Special reserve {under RBI Act)
Opening balance 6,909,838 6,798,601
Add: Additions during the year
- Transferred from surplus in Statement of Profit and Loss 1,151,218 111,237
Closing balance 8,061,055 6,909,838
{c} Capital Reserve
Opening balance 30,918,623 30,918,623
Closing balance 30,918,623 30,918,623
{d) Securities premium account
Opening balance 62,270,488 62,270,488
Closing balance 62,270,488 62,270,488
{e} General reserve
Cpening balance 183,956,072 183,956,072
Closing balance 183,956,072 183,956,072
(f} Surplusin Statement of Profit and Loss
Opening balance 29,075,355 28,954,397
Add: Profit for the year 1,240,703 232,195.
Less: 20% of Profit transfered. to Special Reserve(Under RBI Act) (465,227) (111,237)
Less ; Provision for Standard Assets (Under RBI Act} {0.25% of Std.Assets ) - {685,990) -
Less : Depreciation charged from Retained Earning (5,429) -
Closing balance 29,159,412 29,075,355
Total 471,491,474 470,256,199

it iy

e




Note 3 :- Short Term Borrowings

ASS5AM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Particulars As at 31st March, 2015 As at 31st March, 2014
(A) Short Term Borrowings
- From Yes bank Limited 50,019,315 -
50,019,315 -
l '
Note 4 :- Other current liabilities _
Particulars As at 31st March, 2015 As at 31st March, 2014
(A) CURRENT LIABILITIES:-
{1) ENAM SECURITIES DIRECT PVT LTD 1,964 -
(2) EMKAY GLOBAL FINANCIAL SERVICE LTD.
(B) OTHER PAYABLES:- 4,405,724
EXPENSES PAYABLE 58,444 41,612
Total 4,466,132 41,612
Note 5:- Short-term provisions _ o
Particulars As at 31st March, 2015 As at 31st March, 2014
Short-term provisions
| Provisions for Income Tax 4,766,405 3,979,420
Total 4,766,405 3,979,420
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ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 8 :-;.Nf_-n-current investments

Particulars

As at 31st March, 2015

As at 31st March, 2014

Mlv..

Unqguoted

Total

Unquoted

Total

lm;éStn'ient:s (At cost):

B,
5 g Tréd'e_)'

Investment in Equity Instruments (Non -

{i) of associates

.- Mantora Agro Industries Pvt, Ltd

22,79,515 Shares

 P.X¥r.22,79,515

':_ E _Mantqra Oll Products Pvt. Ltd
' 28,29,250 Shares

P:¥r. 28,29,250

Spark Finviz Pvt. Ltd.

785600 Shares
. P:¥r. 785600

Clive Fabrics Put. Ltd.

© . 66000 Shares

P.Yr. 66000

{ii) : of other entities
Navina Sales P.Ltd.

o 69200 Shares
- P.YF. 69200

Baéa[‘ié Properties (P) Ltd.
500 Shares

~ P.¥r. 500

(iv) Investment in mutual funds
Aditya Birla Real Estate Fund

- P¥r. 15

Total - Trade (A)

74,009,780

97,085,000

6,517,400

660,000

692,000

5,000

74,009,780

97,085,000

6,517,400

660,000

692,000

2,000

2,373,580

74,009,780

97,085,000

6,517,400

660,000

692,000

5,000

74,009,780

97,085,000

6,517,400

660,000

692,000

5,000

1,442,536

178,969,180

181,342,760

178,969,180

180,411,716
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ASS5AM ENTRADE LIMITED
Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 9:- Other Non-Current assets:-

Particulars As at 31st March, 2015 As at 31st March, 2014
(a) Other Bank Balances
Fixed Deposit - )
{b) Deferred Tax Assets
Related to Fixed Assets 340,651 249,863
{c) Miscellaneous Expenses
Preliminary Expenses 6,400 14,334
" Total 347,051 264,197
Note 10:- Inventories
Particulars As at 31st March, 2015 As at 31st March, 2014.
Shares and Mutual Fund Units
{ valued at Cost or Market Price whichever is lower)
-~ Shares 9,526;645 8,879,868
- Mu_tual Fund Units - 70,397,000
Stock of Land 5,514,000 5,514,000
( Valued at Cost)
Total 15,040,646 84,790,868
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Note 11 Cash and cash equivalents

ASS5AM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Particulars As at 31st March, 2015 As at 31st March, 2014
{a) Cash in hand 165,471 437,392
(a} Cash (Subisidiary co.) 90,275 113,075
{b) Balances with banks
(i) In current accounts 1,866,326 198,847,566
{7} In current accounts (Sub. Co.)
-ICICI Bank _ 6,258 6,258
- State Bank of Bikaner & Jaipur 9,042 9,660
(c) Other Bank Balances
Fixed Deposit 55,000,000 9,900,000
-with maturity period of 12 months
Total 57,137,372 209,313,951
Note 12:- Short-term loans and advances _
Particulars As at 31st March, 2015 | As at 31st March, 2014
{a) Loans and advances to Others
Unsecured, considered good
Loan to Others 274,396,069 .
(b) Advances to others
Unsecured, considered good
ADVANCES RECOVERABLE IN CASH OR IN KIND OR
FORVALUE TQ BE RECEIVED 14,513,293 10,239,617
(c) Advances to others
Unsecured, consldered good _
Navina Sales Pvt, Ltd.(Advance) 450,000 450,000
(d) Advance Tax
Direct Taxes 10,155,655 6,662,768
Total 299,515,017 17,352,385
Note 13:- Other current assets
Particulars As at 31st March, 2015 | As at 31st March, 2014
(a} Accruals
(i} Interest accrued on deposits 57,976 4,789,941
(7} Income accrued on Venture Capital Fund (As per sec 115U of 243,758 118,565
IT Act)
Total 301,734 4,908,506
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ASSAM ENTRADE LIMMTED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 14 Revenue from operations
Particulars For the year ended For the year ended
31st March, 2015 81st March, 2014
{a) Sale of Shares & Securitles 105,679,846 199,547,445
Total 105,679,846 199,547,445
Note Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014 .
(i} Sale comprises :
Sales of Securities (Mutual Funds) 72,712,992 199,167,042
Sales of Shares 32,966,854 380,404
Total Sale 105,679,846 199,547,445
Note 15 Other income
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
(a) Interest income
Interest on: .
Fixed deposits 193,750 1,963,186
Interest on loans 16,472,231 7,411,195
{b) | Dividend Income: 6,426 41,598
(¢} Net Gain/{Loss) on sale of:
Fixed Assets (45,566) 60,018
Equity Shares - B.591
(d) ] Agricultural Income 208,197 -
(e) Galn on Currency Futures 4,821,399 -
iH) Income From Venture Capital Fund
{a) VCU Income
Dividend From Aditya Birla Real Estate Fund - Exempt - 8,120
Interest From Aditya Birla Real Estate Fund ~Taxable 204,696 114,236
() Non- vCU Income
Dividend From Aditya Birla Real Estate Fund - Exempt 22,027 18,294
Interest From Aditya Birla Real Estate Fund ~{Tax 1,043 3,304
Discharged by Fund) - . _
Short Term Capital Gain from Aditya Birla Real Estate 98 572
Fund -{Tax Discharged by Fund)
{ c) Income Relating to Earlier Years
Interest From Aditya Birla Real Estate Fund {F.Y. 12~ 3,055 5,959
12){Tax Discharged by Fund)
Interest From Aditya Birla Real Estate Fund (F.Y. 12- 26,450 7,543
13) [Taxable}
Interest From Aditya Birla Real Estate Fund (E.Y. 13- - -
14} [Taxable}
(8) ISundryBalance written off ., 1,500 .
Total 21,915,305 9,640,556
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ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 16:- Purchase of trading goods

Particulars For the year ended For the year ended
' 31st March, 2015 ~ 31st March, 2014
Purchase of Securities (Mutual Funds) 1,196,000 268,769,000
Purchase of Shares ' 45,973,818 771,153
Add:- Direct Expenses ,
Securities Transaction Tax 104,013 783
Other Charges on share trading 35,347 1,700
Total 47,313,178 269,542,636
Note 17:- Changes in inventories of stock-in-trade
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
inventories at the end of the vear:
Stock-in-trade
Securities (Mutual Funds) - 70,397,000
Shares 9,526,646 8,879,868
Land 5,514,000 5,514,000
15,040,646 84,790,868
| lnventories at the heginning of the year:
Stock-in-trade
{ Securities {(Mutual Funds) | 70,397,000 500,000
Shares 8,879,868 8,525,328
l.and 5,514,000 5,514,000
84,790,868 14,539,328
Net (increase)/ decrease 69,750,222 (70,251,540)
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ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Note 18 :- Employee benefits expenses

Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
Salaries and wages 138,000 138,000
Total 138,000 138,000
Note 19:- Finance costs _ .
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014
(a) Other borrowing costs
Bank Charges 3,710 14,739
Bank interest 19,315 1,662
Total 23,025 16,401
Note 20:- Other expenses
Particulars For the year ended For the year ended
31st March, 2015 31st March, 2012
INSURANCE {(EMPLOYER'S EMPLOYEE POLICY) 3,024,929 3,024,929
INSURANCE (LIFE INSURANCE POLICY) 1,000,000 1,000,000
LOSS ON FUTURES {F & O} 2,649,998
LOSS ON CURRENCY FUTURES - 3,635,787
RENT 24,000 6,000
MISCELLANEQUS EXPENSES 775,319 787,494
Total 7,474,246 8,454,210
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ASSAM ENTRADE LIMITED

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

AS-20 Disclesures under Accounting Standards

Particulars For the year ended For the year ended
31st March, 2015 31st March, 2014

Earnings per share

Basic/ Diluted

Total operations

Net profit / (loss) for the year from operations 1,227,876 217,695 |
Less: Preference dividend and tax thereon - -
Net profit / (loss) for the year from continuing operations attributable to the 1,227,876 217,695
equity shareholders

Weighted average number of equity shares 1,439,790 1,439,790
Par value per share 10 ' 10
Earnings per share from continuing operations 0.85 0.15




ASSAM ENTRADE LTD

Notes to and forming integral part of the Consolidated Financial Statements as at 31st March, 2015

Notes 21 :- |
AS-22 Disclosures under Accounting Standards

Particulars

Deferred tax liabilities/ (assets )

Tax effect of items constituting deferred tax liability
In difference between book balance and tax balance of fixed assets

W.D.V. OF FIXED ASSETS AS PER BOOKS”

As at 31st March, 2015 As at 31st March, 2014

19,049,957 19,239,647
W.D.V. OF FIXED ASSETS AS PER L.T.ACT 20,152,388 20,048,266
DIFFERENCE (1,102,431) (808,619)
JEFERRED TAX LIABILITIES / (ASSETS) ON W.D.V, @ 30.90% (340,651) (249,863)
WPENING DEFERRED TAX LIABILITIES/ (ASSETS) (249,863) (173,073}
let deferred tax liabilities / (assets)- (charged to P/L) (90,788} {76,790)
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N ~ ASSAM ENTRADE LIMITED

GROUPING OF BALANCE SHEEY AND PROFIT & LOSS A/C :-

{A) LOANS & ADVANCES TO OTHERS

Notes to and forming Integral part of the Consolidated Financlal Statements as at 315t March, 2015

T PARTICULARS As at 31st March, 2015 As at 31st March, 2014
| 7O OTHERS -
| VENKATPATI AGRO PRIVATE LIMITED 264,189,713 "
DHANLAXMI AGRO PRIVATE LIMITED : 10,206,356 -
TOTAL | 274,396,069 -
(8} ADVANCES TO OTHERS | |
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
&DV&!:{QE§ '
{1} FOR TOWNSHIP PROJECT { PRE-OPERATIVE):-
- LICENCE FEES FOR TOWNSHIP PROJECT { PRE-OPERATIVE) 510,025 510,025
- KANPUR DEVELOPMENT AUTHORITY {CHARGES FOR DPR APPROVAL) 6,965,500 5,869,500
- U.P.P.C.B, (NOC FEES) 125,000 125,000
- ADVANCE FEESTO CONSULTANTS FOR TOWNSHIP 1,080,000 956,854
(2) RATAN HOUSING DEVLOPEMENT LTD, {ADVANCE FOR FLAT) 1,024,980 1,024,980
{3} INSURANCE CLAIM RECEIVABLE - 137,306
{4) ENAM SECURITIES DIRECT PVYT LTD - 143,350
- {5) EMIKAY GLOBAL FINANCIAL SERVICE LTD. 4,803,788 432,602
i TOTAL 14,513,293 10,239,617
{ C) ADVANCE TAX - DIRECT TAXES
. PARTICULARS As at 31st March, 2015 As at 31st March, 2014
T,D,5.AND TAX PAYMENTS
TDS RECEIVABLE {A.Y. 2009-10) 157,037 157,037
TDS RECEIVABLE {A.Y. 2007-08) - 373,712
TDS RECEIVABLE {A.Y. 2010-11) 39,954 39,954
TDS RECEIVABLE (A.Y. 2011-12} 1,104,802 1,104,802
TDS RECEIVABLE {A.Y. 2012-13) 1,241,886 1,241,886
ADVANCE INCOME TAX [A.Y. 2013-14) 2,307,938 2,307,038
ADVANCE INCOME TAX {A.Y. 2014-15) 1,437,439 1,437,439
ADVANCE INCOMETAX-TDS (A.Y. 2015-16) 1,666,599 -
ADVANCE INCOME TAX {A.Y, 2015-16) 2,200,000 _ -
: TOTAL 10,155,655 6,662,768
{D) CURRENT LIABILITIES & PROVISIONS
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
OTHER PAYABLES:- '
AUDIT FEES PAYABLE 33,090 36,090
PROFESSIONAL FEE PAYABLE 18,926 -
TDS PAYABLE 5,357 -
LISTING FEES PAYABLE ' - 4,500
TELEPHONE EXPEMSES PAYABLE 1,071 1,022
: : Total 58,444 41,612
PROVISICN FOR INCOME TAX :-
PROVISION FOR INCOME TAX {A.Y.11-12) 121,000 121,000
PFROVISION FOR INCOME TAX (A.Y.12-13) 1,175,000 1,175,000
PROVISICN FOR INCOME TAX {A.Y.13-14) 2,300,000 2,300,000
PROVISION FOR INCOME TAX (A.Y,14-15) 383,420 383,420
PROVISION FOR INCOME TAX (A.Y.15-16) 786,985 -
Total - 4,766,405 3,979,420
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{ E) BALANCES WITH BANKS

PARTICULARS .qS at 31st March, 2015 As at 315t MEII'Ch, 2014
| Balances with banks
In current accounts
HOFC BANK 195,682 37,433
HDFC BANK A/C NO. 01270330001055 124,667 106,530
STATE BANK OF INDJA 1,180,229 198,463,679
STATE BANK OF BIKANER & JAIPUR 352,966 106,525
STATE BANK OF BIKANER & JAIPUR (Manjushree) 12,782 133,400
' : 1,866,326 198,847,566
(F) INTEREST INCOME COMPRISES:-
PARTICULARS © As at 31st March, 2015 As at 31st March, 2014
Interest from hanks on:
" Fixed deposits 129,332 1,963,186
Interest on loans and advances 16,472,231 7,411,195
: : Total - Interest Income 16,601,563 9,374,381
. {H} MISCELLANEQUS EXPENSES
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
AGRICULTURAL EXPENSES 14,700 -
ADVERTISEMENT 7,500 9,196
AUDIT FEE 33,090 33,090
ACCOUNTING CHARGES 6,000 6,000
DEFQOSITORY EXPENSES 26,518 22,024
DONATION - - 516,910
INSURANCE {VEHICLE} 66,752 68,242
LEGAL EXPENSES 91,483 25,096
LISTING FEES 20,236 9,000
PROFESSIONAL FEES 125,343 -
OFFICE EXPENSES 1,356 2,835
POSTAGE, TELEGRAM & TELEPHONE EXP. 13,428 11,986
PRINTING & STATIONERY 2,780 1,714
R.0.C. FILING FEES 15,400 4,400
REPAIR & MAINTENCES (OFFICE) 1,980 2,387
TRAVELLING & CONVEYANCE (DIrectors) 32,000 14,565
VEHICLE REPAIRS & MAINTENANCE 39,767 42,139
SECRETARIAL AUDIT FEES 1,200 3,000
SHARE SPECULATION JOBBING 130,046 -
LOSS ON CLAIM RECEIVABLES 137,306 -
MISC, EXPENSES WRITTEN OFF - 7,934 14,910
Total 775,319 787,494
1) OTHER CLURRENT ASSETS :- ]
PARTICULARS As at 31st March, 2015 As at 31st March, 2014
NCOME ACCRUED FROM ABREF :-
Inidend Accrured From ABREF {NON VCU Income) {2013-14) 18,294 18,294
inidend Accrured From ABREF (NON VCU Income) {2014-15) 22,027 -
vidend Accrued From ABREF (VCU Income)-Exempt - 8,120
terest Acerued From ABREF (VCU Incame) (2014-15) 191,674 -
terest Accrued From ABREF {Non VCU Income) (F.Y, 14-15) 1,043 -
terest Accrued From ABREF (Non VCU Income}-Tax paid 3,304 3,304
terest Accrued From ABREF {VCU Income)-Taxable 6,747 88,275
'CG Accrued From ADREF (Non VCU Income)-2013-14 572 572
'CG Accrued Frem ADREF {Non VCU Income)-2014-15 93 -
243,758 118,565
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