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Independent Aunditor’s Report

To The Members of
ASSAM ENTHADE LIMITED

Repert on the Finascial Statements

We have audited the accompanving financial statements of ASSAM ENTRADE LIMITED i the
Company =) which comprise the Balance Sheet as at 31st March 2014, and the Statement of Profit
gnd Loss for the wvear then ended, and 2 sumimary of significant sccounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these tinancial statements
that give a true and Fair view of the financjal position, financial performance and cash flows
of the Company in sccordance with the Aceounting Standards notified under the Companies
Act, 1956 {the Act) read with the Geneggl Circular 15/2013 dated |3th September. 2003 of
the Ministry of Corporate Affairs in r of Section 133 of the Companies Act, 2013 and
1 aceordance with the aceounting principles generally accepied in India. This responsibility
includes the design. implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement. whether due to fraud or error.

Aunditor’s Responsibility

Owr responsthilily &5 10 express an opinicn on these financial stalements based on cur awdit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with athical requirements and plan and
pertiorm the audit to abtain reasonable assurance about whether the Anancial stalements are free from
material misstatenent.

An audit involves performing procedures obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the awditor’s
judgment, inchuding the assessment of the risks of material misstaement of the financial
watements. whether due to fraud or error. In making these risk assessments, the auditor
considers intemal contrel relevant to the Company’s preparation and fair presentation of the
financial starements in order to design audit procedures that are approprate in the
circumstances, but not for the purpese of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of
aceounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We
helieve that the audit evidence we have obtained i« sufficient and appropriate to provide a
basis for our audil opinion, e
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In our opinion and to the best of cur information and according to the explanations given to us, the
financial statesents pive the information required by the Act in the manner so required and give &’
true and fair view in conformity with the accounting principles generally accepted in India:

i, inthe case of the balance sheet, of the state of affairs of the Company as at 31 March 2014; and
B, inthe case of the statement of profit and loss, of the profit for the year ended on that date:
fii. i the case of the Cash Flow Statement, of the cash flows for the year ended on that date:
Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2003 (“the Order™), as amended, issued
by the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 3 of the Order.

2. As required by section 227(3) of the Act, we report that:

s, We have chiained all the information and explanations which to the best of our knowledge
and beliet were necessary for the purpose of cur audit,

b i our opinion proper books of account as required by law have been kept by the Company s0
far as appears from our examination of those bk,

&, The Balance Sheet, and the Statement of Profit and Loss dealt with by this  Report are in
agreement with the books of account, '

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement comply with Accounting Standards netified under-the Act read with
the General Circular 15/2013 dated 13th September. 2013 of the Ministry of
Corporate Affairs in respest of Section 133 of the Companies Act, 2013.

e Om the basis of written representations reecived from the directors as on 31 March 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2014, from being appointed as a director in terms of clause (g) of sub-section (1) of
Section 274 of the Act and

As reguired by NON-BANKING FINANCIAL COMPANIES AUDITORS REPORT (RESERVE
EANK) DIRECTION 198 — NOTIFICATION N0, DFC/A14DG (SPTHI8 DATED JANUARY 27, 1993,
and according to the information and explanation given to us, this is to further report that -

-




¢) The Campany has not accepted any public depesit as defined under Section 451 {bb) of the
Reserve Hank of India Act, 1934 vide jis notification No. DFC/ 18/DG (SEP)— 98

d} The Company has complied with the prudential norms relating to Income recognition,
Accounting Standards, Assets Classification and Provisiening for Bad and Doubt full Debis as
applicable 1o it vide notification no. DFC/T 15/DG (SEP}-58 DATED January 2%, |00%.

Place: Kanpur i
Dated:-01/09/2014 Firm's Reg. No.DO4568C
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ANMEXURE REFERRED TO IN OUR REPORT OF EVEN DATE
Referred to in Paragraph 3 of our report of even date,

The Compamy has maintzined proper records to show full particulars, incleding
guantitative details and situation of its fised assets.

A pwplained to us, the management at reasonable intervals during the year has
physicaly verified the foed assets of significant values and no material discrepancies
were nobiced on such verification,

The Company has not disposed off any substantial part of fised assets duning the year

The management at reasorable intervals during the year has physically veritied the
stock of thares, securities, mutual funds etc.

In our opinion, the procedures of physical verification of stock of shares, securities,
mutial funds et followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business.

The Company has maintained proper records of stock of shares, securities, mutual
funds & Land where applicable. &s explaired to us. there was no material discrepancies
noticed on physical verification of stock of shares, securities, mutua! funds & Land as
compared 1o the book records.

The Company has pramted loans unsecured to compares, firms or other parbies
coverad in the register maintained under section 301 of the Companies Act, 19%6 There
are two parties covered in the register maintained under Section 201 of the Companes
Aict, 1956 to whom the compamy bas granted loan ang the year end balance of such
loans granted to such parties was MNil.

In aur opinian, the rate of interest and other terms and conditions of such loans which
hawve been granted by the Company are prima facie not prejudicial to the interest of the
Company.

In respect of the aforesaid loans, the Parties was regular in repaying the interest
amount and the principal amount i repayable on demand i case of kpan granted to
parties covered in the register maintained under Section 301 of the Act;

There 15 no overdue amownt of loans granted to Parties covered in the register
maintained under Section 301 of the Companies Act, 1956;

The Company has not taken during the year any unsecured Loans from Companies
coversd in the register maimntamed Ws. 301 of the Companies Act, 1955,
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In cur epinion and according to the information and explanations given 1o us, there are
adequate internal control precedures commensurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of
goods and services. During the courses of our audit, we have not observed any continuing
major weaknesses in the aforesaid internal control system.

{a}l In cur cpinign and according to the information and explamations given ta us, the
transactions made in pursuance of such contracts or arrangements, that needed 1o be
entered into in the register maintained under Section 301 of the Compames AT, 1956
have been so entered,

bl I our opinion and according to the explanations given to us, the transactions made in
pursuance of such contracts or arrangements entered in the register maintained under
Section 301 of the Companes Act, 1956 and exceeding the value of RBupees Five lacs in
respedct of any party duning the year have been made at prices which are reasonable
hawing regard to prevailing marke? prices at the relevant time.

The Company has not accepted any deposit during the year from the public within the
meaning of the provisions of Sections 584, 58448 or any other relevant provisions of the Act
and the Rules framed there under,

According to the information and explanations given to us and in our opinion, sxisting
internal controf involves reasonable internal checking of the financial recards, which is
conssdersd commensurate with its size and nature of business.

The clause of maintenance of cost records i not applicable as the company is dealing in
shares & securities only

{a} According to the books and records as produced and examined by us, the Company is
generally regular in depositing with appropriate authorities undisputed statutary dues
including Provident fund, investar Education and Protection Fund, Fmployvess’ State
insyrance, Income Taw, Sakes Tax, Wealth Tax, Service Tax, Excise Duty, Custom duty,
Cess and any other statutory dues wherever applicable to it with apprapriate
authorities during the year

{b] According 1o the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid statutory dues applicable to & were in arrears, as at
317 March, 2014 for a period of more than six months from the date they become
payvabbe,

The Company has neither accumulated losses at the end of the financial year nor has it
incurred cazh losses in the financial year under report or in the immediately preceding
financial year.

The Company has not taken any loans from financial Institution or bank or kas ot isswed
debentures hence this clause is not applicable

The Company has not granted any loans or advances an the basis of securty by way of
pledge of shares, debentures and ather securnities.
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Flace: Kanpur .
Dated:01/09/2014

The Compary is not & chit fund or nidhi 0 motea! benefit fund |/ society. Therefore, the
prowisions of the clause 4iwiii) of the Companies (Auditor's Report] order, 2003 are not
applicable ta the Company.

Becording the information and explanation given to us and on the basis of our exarminabion
of the hooks of account. proper records have been maintained for the fransactions and
contracts and timely entries have been made thersin in respect of the shares, securitees,
mustial funds dealt with or traded by the company. The shares, securities, mutual funds
dealt with by the compdny are held by the company in its own name. -

We are informed that the Company has not given guarantees for loans taken by athers
from Banks and Financial institutions.

The company has not obtaned ary term kpans during the year. There are no autstanding
payments towards term loans by the Company,

In eur apinion and according to the information and explanations given. to ws, and an an
overall examination of the Balance Sheet of the Company the funds raised on short-term
basis have prima facie not been used during the year for long-term investments.

The Compary has not made any preferential allotment of shares during the year to the
parties covergd in the register maintained U/fs 301 of the Compames Act, 1956,

The Company has not issued any debentures Therefore the provizsions of clause 4xix) of
the Companies (Auditor's Beport) Order, 2003 are not zpplicable te the Company.

The Company has not raised any money by way of public issue during the year. Therefore
the provisions of the davse 4ix) of the Companies (Auditor's Report) Grder, 2002 are not
applicable to the Company.

Ta the best of our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the Company has been naticed or reported during the year.

For Aditya Agrawal & Associates
Chartered untants

[ADITYA AGRAWAL)

Partner
1

Firm's Reg. No.DO4568C



ASS5AM ENTRADE LTD
Balance Sheet as at 31st March, 2014

Particulars MNote &% at 31st March, 2014 As at 31st March, 2013
Mo
EQINTY AND LIABILITIES
1 | Shareholders’ funds
{a) Share capital F 14,397 500 14 397 900
b} Reserves and surplus 3 439,377.011 439 137 458
2 | Current liabilities
(&) Cther current liakilites 4 33 612 109 164
(b} Short-term provisions 5 3979420 11,282,000
TOTAL 457,787,943 464,916,520
q B | ASSETS
1 | Mon-current assiets
ta) Fued assets
(i} Tangikle assets E 19,235,647 20,167,638
b} Mon-turrent investments 7 122,511,716 142,069, 180
[} Other non-current assets ] 245 B53 30,073,073
2 | Current assets
[&] Imwmores 9 Ed, 790 BRE 14,539,328
(k) Cash and cash equivalents o 204,134 956 1,028,09%
{ch Short-term loans and advances 11 1hb, 902, 385 252,342,918
{d) Other current assets 12 4 908, 56 4,696,718
TOTAL 457,757,943 464,916,520
’ summary of Significant Accounting Policies 1
& Motes forming integral part of Financial
Statements

As per our report of even date
FOR ADITYA AGRAWAL & ASSOCIATES

Chartered Accountants

)

{ADITYA AGHRAWAL)

Partner

Membership No. 73073

Firm's Reg. Mo 0045680

Place :

Kanpur

Date :01.09.2014

For and on behakf of Board of Directors

] o
ARTAY
Ji\a'";ﬂ Chand ﬁuﬁa?i ] {M%ab

DIRECTOR

IRFCTOR




Notes ip gnd forming infeqr of
A5-3 Disclosures under Accounting Standards

CASH FLOW STATEMEMT FOR THE YEAR EMDED O
A Cosh fiow From openating activities
Profit pefore Tox
Agd]ostmsnds for -
Inierast Beceived COn IGoNs
nterest Poand
Crapreecation
Cartiry oy s Of Frea Assels
Divicland InCome

Operating Profit before changes In Opesating Assell

Changes in:
Crgrges i workiig copital

M5 ASSAM ENTRADE LIMITED

at b Marc

ARVOIUNT
31.03.2014

555,185
(9.374.351)
743970
(80P 1E)

141 598
(8,154,742

actjustrnents for fincreoie) [/ cecreast 9 ppeerating aesets

LrreenIories
Shoettermn loars and dvanoes
Orthar cuFrent gisets

{70.251,540)
235,440,523
(212,278}

0 aiustrvants Tor increase / [elecraae] in opeating Sopilities:

e current hobilities

Cash generated from opeiations
Diirget Tomes Poic
MET CASH FLOW FROM OPERATING ACTIVITIES

Cash flow from Invesiing Activities
Purchome of Faad Asefs
st in FOR
Scbas of Fied Assets
Gain on soves OF Fioed Assels
Purchiose of reestrmerds
toles of Investmants
[vicdars Racaived
IrfEerest Recanad O 0o
MET CASH FLOW FROM INWESTIMNG ACTIVITIES

Cash flow from Financing Activities

. Irterest Faid

Lorgg-Teamn DomowEngs
NET CASH FLOW FROM FIMANCING ACTI VITIES

HET INCREASE / {DECREASE) IN CASH & CASH ECHUIW ALENT

CASH & CASH EQUIVALENT OPENING BALANCE
CASH & CASH EQUIVALENT CLOSING BALANCE
MET INCREASE / (DECREASE}

For Aditya Agrowal & Associates
Chortered Ac l:n-unh:!nl

O

{Adilya Agrawal] . -7
Fartnear .-.. L
Flace: Kanpur m T
Dote : 0L.09.3014
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14% (58 420

14% 058,420

7 900,000

| & DEZ

&0.%18

1%, 557 464

41.5%8
9,374 58]

£9.098 442

208,156,844

1028095
209184 756
208,156 864

For Assam Entrade Limited

Yy

Koggrandan A~

Romesh Chand
Director
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AMOUNT
31.03.2013

&.340,6T6

AEE 7 L}
| 20,456
498 F10
(P} &8

a7, 500]
(8,993 848)

BB 437
(1,401,229
1P ATR

[151.25%)

(1,990.427)
[2.201,708)

(4.1%2.133)

(1. 190,210)
20 700000
5853
74,1438
[, 100 Q0T
A2 500
170 T a4l
19,548 734

1,280,458
[14,727.279)

(15,507,737}
{131.135)
159 230

1“'*—:':?-5

[131.135)
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ASSAN DNTRADE LTD
Hotes to and forming Integral part of the financial statements 35 at 315t March, 2014
NOTE 1 - SLMBAARY OF SIGRIFICANT AL ACCOUNTENS FOLICIES

Menige: Particubars

1|Carporate I Bermarticn
Ausare Entrade Limited is a NEFL Company Jaricied in ndia and incorgoratied wndar shie provsssion af the Companies AcL

At 1656 . The primary ehject of the comparry is 50 deal In shares. securies Debentures, bonds orfand ary cthes matramient.

1 significant stcournting poliches

.1 | Basls of agcoanting and pregaEranon of fnancal statements

Ihe financial satements of the Company have Jeen prepared in ammordance with the Generaly Accegled Accountng Frinciples m Ifdis
] firedian GEAP] Lo comply with the SCeourting srancards aothied wder e Companies (Acopurting Standands) Rubes, 2006 (33 s reded]
ani the relevant provisians of the Companiss S22, {956 The financial statements e Deen prapared on accrual bass wnder the hisparical
cnnvention, The socounting policies adogHed @ e preparation of the financiil statements are consistent with hose Soowed m the

ciosd
O S e

2.2 |Uine of estimanes

The preparation of the finandal statesients in conformily wih mdian GRAF requires the Masagement Lo make estimates ad
ingent lianigies) gnd the repnrbed inosme nd

amsnations congsdered @ the reported amaonts of assers and liahiirtes (inchidmp cont
expersrs dusing the year The Managemeant belisves that the esfimates used i praparation of the lirarcial 3
Eutyre resubts could differ due 1o These astenates ard the differpnced beneeen thie actual resuits angd the estimalies arg

Latements e prodent and

reasanshle
recognised in the perhans In aibich the resuTs are known § matenalise.

2.3 ireervborkes
Imeeraries of Shares & segurities are aleed at poat ar racet price whichever 1S iowesr B land i valied at CORE price.

2 4l Cash and cash eguivakents (for purposes of Cash Fhow Statement])
parizes cash in hard and demand e posits with Banks. Cash eguivalznts are short-term balances with an ariginel maturity of thiee

Cach toe
yesiticnd, nighly ligud mvestments theat are resdily cormertibde o known amauets af cash and wikich

ralths or less from the date of g
are subject to insignifoant risk of changes in vitlue.

2.5 | Cash Mow sEatement
Cash Thowes are reporied wsing the sdirect methad, whereby proft / {loss) bifore exiragroanay iteens and tax is adjusted fur the effects of]

trarmactsns of non-tash natune and any deferrals of actrals of pagt ar future cash receipts or payments. The cash fiows from GOPTANNE,
irrepsting ardl financing actwiles af the Company 8 egregared based o the avadatie indGRmETnn.

2.5 Dppreciation and smortisatsen
Depreciation has besn prowded on
1556

e Written Down waluee mipthod ag per the rates prescribed = Sohen ale X1V b the Companies ATt

7.7 Aevenus recognition
Sale of shares & peourities
Gales are recognised on fran
|Crps L Dusgers.

ster of significant risks and rewsnds o cwnershio 1 the buyer, which generally coingides with the duliveny o

JRQ";MW@ .

Rl ot e e



AEsAN ENTRADE LTD .
Notes to and forming integral part of the financial statements as at 31st March, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POSICIES (CONT.)

Mo |

Particalars

1R

1.5

2.10

2.1l

212

.15

}:f.:l_-i.i'm'.rhiqﬂi and cortingencies
-

Drtihesr indoamse

|Fiterest moeme s acmunted o arerual nasis. Dividend Income & apcounged for when the right o seppive it s estabished

Tangible fined assets
Fined sssety are carmed a1 cost |ess Focumupaied dejreoatan ared irmpalrment lesses, HETS

Ipvestraeits
Long-tenm iressmeals are carried ingeidually at cost beds prowizion for i tio,
wvestrnents. Coit of irmsstments include acquisitien changes such a5 brokerage Feps angd duties

ot than Terepaorary, 0 the wake ot swch

Sagrmeend reporting
The Comaarny i5 mainly Bngaged i 3 singk brusiness segrment af “Trading
being in the deemestic market, hence Wiee is o nepartalle b ik 00 u.-:-.rg.m:hml SEEMIERTE

of phumsl Funds | Share & Securites’ and the salies substantiaby

Earmings per $hare

Baie esrnings per share are calculated by dividing the net profit fof the pericd attributable 1o equity shanehaloers by the weightbed

wwarage Aunber af equity shares outstarding pyring thee period.

Tawis on insome

Tan expenses com@arises of curment tax ard deferved Tax

¢ et inpoone tax is measeed at b
rxtes and ta laws, In case of tas payable a8
recognized a3 An assel ariby when and 10 the expent haie 15 O NCING Evitenos

16 Aot eagcted 10 be pakd to the tax authorities computed in accordance with the applicabie '|a::r
per the prowisins af KAT pnder section 11518 of the Iroome Tax Act, 1961, BAAT creit i
rhat thee Cosmpany aill pay normal income Las during the

specified perad.

profits and tackbie profics 15 acconsnted Tor usng the ta rates and laws that

Defesred tax sendting lom tming differance bebaden bodk
Deferred tax assets 1§ recognised and carried fprward Lo the et Tat

gre enacted ar subitantreely enacted &5 on the balance sheet date.
i i5 A reasonabhe CermEnity that pia assets will be realize in fulure.

A prowision is necogrised wiven The Camnparey has a present abSgation as 3 result of past events and it & profable that an cutfios of]

1|’|!.-'inq_|r;_gj with be required to settle the obligation in respect af which a miiatle estimate (a0 be made.

-
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ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements as at 31st March, 2014

Note 2:- Share capital

} Particulars As at 31st March, 2014 As at 31st March, 2013
! Number of Number of
] e Amount AR Amount
f (a) Authorised
Equity shares of Rs. 10/- each with voting rights 16,095,000 160,950,000 16,095,000 160,950,000
! {b) Issued
4' Equity shares of Rs. 10/- each with voting rights 1,439,790 14,397.900 1,439,790 14,397,900
{¢) Subscribed and fully paid up
Equity shares of R, 10/~ each with voting rights 1,439,790 14,397,900 1,439,790 14,397,900
Tatal 1,439,790 14,397,900 1,439,790 14,357,900
Notes:
'} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
' Particulars Opening Fresh issue Closing Balance
Balance
| Equity shares with voting rights
! ‘par ended 31 March, 2014
- Number of shares 1,439,790 - 1,439,790
Amount 14,357,900 B 14,357,900
i Year ended 31 March, 2013
! - Number of shares 1,439,790 1,439,790
4 - Amount 14,397,900 14,397,900

(ii) Terms/ rights attached to Equity Shares:

The Company has only one class of equity shares having par value of Re, 10 per shares. Each halder af equity Shares is entitled to one
ane vote per share, The company is entitled to pay dividend but till date it didn’t declared any dividend,
in the event of liguidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company,
company after distribution of all preéferential amounts. The distribution will be in proportion te the number of

equity shares held by each Shareholders.

" (iiii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2014 As at 31st March, 2013
! Number of % holding in that Number of | % holding in that class
i shares held class of shares shares held of shares
Equity shares with voling rights
l DHARAM PORTFOLIO (F) LTD 133,550 5.25% 133,550 9.28%
, BHUSHAN CAPITAL LTD B1,333 5.65% 81,333 5.65%
VISHWANATH JAGDISH PRASAD RAMESH CHAND (HUIF] 72,600 5.04% 72.600 5.04%
91333 6.34%

SOP1 KISHAN GUPTA

gy




3: Reserves gad surplus

ASSANMN ENTRADE LTD

Particulars A at 315t March, 2014 | As at 315t March, 2013
[a] amadgamation reserve
Dipseriing bataroe 157,125,824 157,125 84
Closing balance 157,125,824 157,125,834
[b] Special reserve (under REIACt)
Omenin g Dakance & 958631 £, 3306058
Aich: Addithpns during the year
Transferred from surplus in Staterrent al Proft and Lesd 111,237 1,866,000
Closing balanoe B.%00 818 B, Ta8, 600
|} Sepurities prémium account
Dipening Galarce G2, 10488 52,270 488
Clasing halance 62,270,488 62,270,488
. q-ﬁ] General resendg
Cpening balance 183,956,071 183,956,072
Clozing balance 183,956,072 183 956072
|} Surpbus in Statement of Profit and Lass
Opening balance 2B S9PEATE 26,554, 360
Bdd: Prodit for the year HE.59% 4046112
Lews: 20% of Profit transfersd. v Special Reserve Lncker BRI Act) 1110237} (L.275000)
Lass - Provisesn for Standacd Assets (Uinder BB A [0 25% of St Assets i {154, 000}
Cleaing balance 28,920,830 ¥R 976,471
Total 459 183,051 433.12‘7,4515_

""' ""‘\..-"\-\,_\__ £




& = Other current liabilities

ASSAM ENTRADE LTD

Notes te and forming integral part of the financial statements as at 315t March, 2014

Particulars

As at 31st March, 2014

As at 31st March, 2013

{&) OTHER PAYABLES:-

EXPENSES PAYABLE

33,612

109, Lbd

Total|

33,612

109,164

Mote 5:- Short-term provisions

fs at 31st March, 2014

As at 31st March, 2013

Particulars
_Short-term provisions
Provisions for Income Tax 4,173,380 Il,EEE_[I:ﬂ.!‘
? Total 4,173,380 11,282,000

W

1)
I"I'l\ ﬂ"'m"""'t e {_-"fo .




ASSAM ENTRADE LTD

=~ Fined assets

Notes to and forming integral part of the financial statements as at 31st March, 2014

Tangible assets

Gross block

Balance Additions Disposals Balance
as at as at
1st April, 2013 31st March, 2014
(a) Land
Freehold
Agricultural Land 17,412 8502 - - 17412902
ib) Building
Own use
Office Premises 239 500 - 239,500
(c] Wehicles
Owned
Motor Car 4,453,065 - 445,294 4,052,765
{d) Office equipment
Owned
&ir Conditioner 41,700 - 41,700
Computer 144,205 - 146,205
Total 22,338,372 . 445,296 21,893,076
Previous year 21,547 5632 1,180,810 400,000 22,338,172
.\
__.F\\ )
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e 7 - Non-current investments

ASSAM ENTRADE LTD

ral part of the financial statements as at 31st March, 2014

Particulars

As at 31st March, 2014

As at 315t March, 2013

Cruoted

Ungquoted

Total

Quoted Unguoted

Tatal

LB

Investments (At cost):

Investrment in Equity Instruments [Non -
Trade)

(i} of associates
Mantora Agro Industries Pyt Ltd
2095205 Shares
PYr. 2095205

Mantera Qi Praducts Pyt, Ltd
1813000 Shares
P, 20130300

Spark Firviz Py, Lid,
FE5100 Shares
P, 755100

Clive Fabrics Pvt. Ltd,
EBEI00 Shares
FY¥r, 6E0O00

06,00, 7ED

56,435,000

6,517 400

B0, 000

56,005, 780 . 56,009, 780

56,445,000 - 76,435,000
B,51 7,400

6,517,400

BE0,000 - B0, 000

_ . )
T ER T SR . -

56,009,780

A 435 000

6,517,400

BEC,000




ASSAM ENTRADE LTD
Moles to and forming integral part of the financial statements as at 31st March, 2014

i} of ather entities
Mavina Sales P.Ltd. i - £932,000 692,000 . 54,000 b9, 000
65200 Shares
BT, 65200

Bagaria Properties {P) Ltd. - - 5,000 5,000 - 5,000 5,000
500 shares
P, 500

{iii}) of subsidiaries
Sumery Commaosales (P Ltd, - 750,000 750,000 - 50,000 TE0,040
FE000 Shares
P, FS000

(i) Investment in mutual funds

.l Aditya Birla Real Estate Fund 1,442,536 - 1,442,536 1,000,050 - 1, 000, 000
L5000 units
PYr. 100000 _
Total - Trade (A} 1,442,536 121,069,180 122,511,716 1,000,000 141,069,180 142,069,180

N

i )
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ASSAM ENTRADE LTD
Motes to and forming integral part of the financial statements as at 31st March, 2014

8- Other Non-Currént assets:-

Particulars As at 315t March, 2014 Az at 31st March, 2013

{a} Other Bank Balances
Fixeed Deposit - 29 G000, 000

ib) Deferred Tax Assets
Ralated to Ficed Assets 249 863 173073

Total 249,863 30,073,073

Mote 9;- Inventories

#

Particulars As at 31st March, 2014 As at 315t March, 2013

Shares and Mutual Fund Units

[ valued at Cost or Market Price whichever is lower)

- Shares B.879,863 & 525338
rutual Fund Units 70,397 0400 500,000
Stock of Land 5,514,000 5,514,004

[ Walued at Cost)
Total - 84,790,868 | 14,539,328




Cagh and cash equivalents

ASSaN ENTRADE LTD
Motes to and forming integral part of the financial siatements as at 315t March, 2024

Particulars As gt 31st March, 2014 Az at 31t March, 2013
Cash s hand a37 380 342,075
} Blabares with banks
[i} In current accounts 198, 847,566 A 020
fc} Ortheer Bardk Balances
Fined Depodit 9,900 D0
-with maturity persad of 1.2 months
o Total 209,184,956 1,028,095 |
MNote 11:- Shom-term ioans and advances
Farticutars '; fs at Blst March, 2004 B al 3158 Mawch, 2003
{a} Loans and advances to related parties
unsecured, considered pood
T Associates - FrEERT 15
J Adwances to others
Unsecured, considered gond
ATWANCES RECOWERARLE 1M CASH OR IN KIND OR
FOE WALUF TO BE RECENED 13 239,617 9,585, 506
(<] Advanoe Tax
Dhrect Taxes 6B TER 12,505, 087
Tatal 16,902,385 52,341 918

Mote 12:- Other current assels

Particulars

As at 31sk March, 2014

As @t 315t March, 2013

fa) Accraals
(i} Imberest accrued an deposts £ 7541 &, b, 26
(i} inconne accrued on Yenmure Capited Fusd JAg per sec 1150 of 1T Act] 115,565
Total i S0, 506 4,696 218

)
}\DL"-LH--L w LA e




ASSAR ENTRADE LTD
Motes to and forming integral part of the financial statements as af 31st March, 20314 -

2is-
70 Dischosures under Accounting Standards

Particulars For the year ended For the year ended
315t March, 2014 I1st March, 2013
Earnings per share
| Basic/ Diluted
 Total operations
wiwt profit f (loss) bar the year from oparatns 345 555 4046111
Less: Priference dividend and tax thereon
piet profit [/ (less) for the year from continuing operations attributablie 1o 149,555 4,046,111
lttve equity shareholders
Weighted mverage nurmber of eauity shares 1.439.780 1,439, 780
Par value per share 10 1
Earnings per share fram continuing operations 01y 1.81

N

?L)";w»up N
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ASSAM ENMTRADE LTD.
Statement of Profit and Loss for the year ended 31st March, 2014

As per our report of even date )

Particulars Mote Me, For the year ended For the year ended
31st March, 2014 31st March, 2013
CONTINUING OPERATIONS
Rewvenwe from operationg 13 199, 547,445 14,532,738
2 | Other income 14 9.640,550 17164, 3593
3 | Total revenue 209,188,001 27,697,030
4 | Expenses
{a] Purchases of stock-in-trade 15 769,547 Bi6 2,560,435
ibj Changes in inventaries of stack-in-trade 16 (70,251.540]) 8238437
£} Emplovee benefits expenses 17 138,000 96,000
{d} Finamnce costs 18 15,851 1.286, 768
' (e} Depreciation and amoriisation expensas ] TEE,970 498 710
i) Other expenses 19 5,422,590 B, G5, 004
Total expenses 208,631,817 21,336,354
5 | Profit / (Loss) before tax 556,185 &, 360,676
& | Tax expenie:
{al Current tax expenss for current year 383,420 2,300,000
(b} Deferred tax (76, 791) 14,565
7 | Profit / {Loss) for the year 249,555 4,046,111 |
g | Earnings Per Equity Share [Nominal Value of
Share - Rs. 10/-]
Basic & Diluted 017 .81
Summary of Significant Accounting Paolicies 1
Motes forming integral part of Financial
Statements

For and on behalf of Board of Directors

ifffiww« 1 %}M‘“
{Ramesh Chand upl}'i?"t" {Misheft Gupta)

MAECTOR DARECTOR

FOR ADITYA AGRAWAL & ASSDCIATES
Chartered Accountants

{ADITYA AGRAMAL)
Partner

_membership Mo. 73073
Firm's Reg. No.004568C

Place : Kanpur
bate : 1,/9/2014




ASSAM ENTRADE LTD

te 13 Revenue from operations

Particulars For the year ended Far the year ended
3I1st March, 2014 31st March, 2013
{al Sale of Shares & Securilies 194, 547 445 10,553,738
Total 199,547 445 10,532,738
MNote Particulars For the year ended For the year ended
31st March, 2014 315t March, 2013
{i} Sale comprises -
Cales of Securities {Mutual Funds) 199 167,082 6,254,060
Sales of Shaces J80,404 4 138 678
Total Sale 159,547,445 10,532,738
"-;. Note 14 Other income
Particulars For the year ended For the year ended
31st March, 2014 31st March, 2013
{a) interest incame
interest from banks on: '
Fised deposits 1,963,186 4,895 431
Interest on loans and advances 7.411,195 12,120,613
(k) Dividend inceme: 41,592 431,500
{c} Met Gain an sale of!
Fized Assels 60,918 74,148
Equity Shares L 591 -
{d) Income From Yenture Capital Fund
{a) WU Income
Dividend From Aditya Birla Real Estate Fund - 8120 9,754
Frempt
Interest From Aditya Birla Real Estate Fund - 114,236 11,144
Taxabhe
b} Mon- VCU Imcoamee -
Dividend From Aditya Birla Real Estate Fund - 182594
Exemit
interest From Aditya Birls Real Estate Fund -{Tax 3,304 -
Cischarged by Fund)
Shart Term Capital Gain from Aditya Birla Real 572
Estate Fund -iTax Discharged by Fund]
{ ¢ } Income Relating to Earlier Years
[terest From Aditya Birla Real Estare Fund {F.¥. % 049 9 R9T
11-12} {Tax Discharged by Fund)
linterest From Aditya Birla Real Estate Fund (F.7. 7,543 -
12-13) (Tazabie]
i Total 0,640,556 17,164,292

)
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ASSAM ENTRADE LTD

Notes to and forming integral part of the financial

15: Purchase of trading goods

A e e —= e

statements as at 315t March, 2014

Particulars Ear the year ended For the year ended
31st March, 2014 3ist March, 2013
Purchase of Securities (Mutual Funds) 268 765 000 -
Purchase of Shares 771,153 2,550,086
Add:- Direct Expenses
Securities Transaction Tax 743
Other Charges on share trading 1,704 10,349
Total 259,542,636 2,560,435
'gmtu 16~ Changes in inventories of stock-in-trade
Parficulars For the year ended For the year ended
I1st March, 2014 31st March, 2013
Inventories at the end of the year:
Stock-in-trade
Spcurities [Mutual Funds) 70,397,000 500, 0D}
Shares EEBT3.ELE B 525,328
Lard 5,514,000 5,514,000
54,790,868 14,539,328
Inventories at the beginning of the year:
stock-in-trade
v Spurities {Mutual Funds) SO 08 7,163,223
Shares 8,525328 10,100,542
Land 5,514,000 5,514,000
14,539,328 21,777,765
pet {increase)/ decrease (70,251,540] E, 238,437




& 17 :- Employee henefits expenses

ASSAM ENTRADE LTD

Notes to and forming integral part of the financial statements

as at 315t march, 2014

e —

Particulars

For the year ended
Fist March, 2014

For the year ended
31st March, 2013

&alaries and wages 138,000 &, 000
Tutatl_ 138,000 96,000 |
Note 18:- Finance cOSts
Particulars For the year ended For the year ended
31st March, 2004 315t March, 2013
{a} Interest expense on:
Unsecured loans 1,280,458
(k) Crther borrowing costs
Bank Charges 14,189 310
pank Interest 1,662
| Total 15,851 1,266,768
Note 19:- Other expenses
particulars For the year ended For the year ended
31st March, 2014 F1st Mlarch, 2013
IMSUIRAMCE (E pAP LOYER'™S ERAPLOY 4,(]1-1.*'}213 3,024,925
L0055 ON SHARE (SPEC ULATIVE) 1,617
LOGS ON CUR RENCY FUTURES 4,635,787 5,308, 353
RENT 0,000 £,000
pATSCE LLAMEOLS EXPE MSES Toi 184 314,105
Total 8,422,900 E,EE-E.WE
Miscella neous Expenses include:
particulars For the year ended For the year ended
31st March, 2014 31st March, 2013 B
Auditors Remuneration B
- Sratutory audit tees 28 %0 28,090
- Consultancy Charges 22,500
Total 28,050 50,590
%
"l\. ¥
tl./"

|
Lot LA




Motes 21 -
523 Disgckosares under Aoctounting Standards

ASEAM ENTRADE LTD

L4

Particukars A% at 31st March, 2014 A5 at 315t March, 3013
Deferred tan liabilities)/ (assets )
¢ Tameffect of teoms constituting gaferred tas lighilit
O difference between book batance and tax batance of freed assets
WL OF FIXE O ASSETS AS PER BDOK: 1,826,745 2,754,756
WD, OF FINED ASSETS &% PER LT.ALT 2655 AEg 4,514,802
DEFFERENCE {BOE,619] | 560,106
DEFERRED TAX LEABILITEFS ¢ JASSETS) ON W.D.v. & 2090 240,863} 1173,073)
“ OPEMING DEFERREED TAX LIABILITIESS {A55ETS) {175,073} [187,638)
Net deferred tax liablities [ [assets)- [charged to PL} {76,791} 14,565
>
-
f‘gﬂ A
T = L-L‘..-».,__ -




ASSAM ENTRADE LIMITED
HEAD OFFICE: 26/49, BIRHANA ROAD, KANPUR
REGD. OFFICE: 16, TARA CHAND DUTTA STREET, KOLKATA
CIN: L20219WB1985PLC096557

NOTICE

NOTICE is hereby given that the Annual General Meeting of the
company shall be held on Tuesday, 30.09.2014, at the Registered
Office of the company at 10.15 A.M. to transact the following business:

1. To receive, consider and adopt the audited Balance Sheet as at
31.03.2014 and the Profit & Loss account for the year ended on
that date, together with the Reports of the Directors and the
Auditors' thereon.

2. To appoint director in place of Sri Nishant Gupta who retires by
rotation and being eligible has offered himself for reappointment.

3. To appoint director in place of Sri Jayesh Gupta who retires by
rotation and being eligible has offered himself for reappointment.

4. To appoint director in place of Sri Ramesh Chand Gupta who retires
by rotation and being eligible has offered himself for
reappointment.

5. To appoint Auditors and to fix their remuneration.

By Order of the Board
Place: Kanpur
Date : 01.09.2014
Sd/- Sd/-
(Director) (Director)

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THAT A PROXY SO APPOINTED
NEED NOT BE A MEMBER OF THE COMPANY.

2. Register of Members and the Share Transfer Books of the
Company will remain closed from 20.09.2014 to 29.09.2014
(both days inclusive)

3. Proxies in order to be effective must be received by the
company not less than 48 hours before the meeting.




ASSAM ENTRADE LIMITED
HEAD OFFICE: 26/49, BIRHANA ROAD, KANPUR
REGD. OFFICE: 16, TARA CHAND DUTTA STREET, KOLKATA
CIN: L20219WB1985PLC096557

DIRECTORS' REPORT

Your Directors take pleasure in presenting their Annual Report together
with audited accounts of the company for the year-ended 31.03.2014.

STATE OF THE COMPANY'S AFFAIRS:

A copy of the balance sheet and the profit and loss account of the
company is being enclosed herewith for the appreciation by the
members of the financial position and the state of the affairs of the
company. Amount proposed to transfer to reserves: Rs. 249,555.00

During the year under review overall performance of the company was
satisfactory. Company managed to pay all its liabilities in time. Your
directors shall continue to put-in all efforts for a better and bright
prospects of the company.

The company is considering various possibilities for optimising the
present business activities keeping in view the profitability and stability
of business of the company. The company is also perusing the
possibility into other related activities.

The amount, if any, which the company proposes to carry to any
reserves is being disclosed in the copy of the balance sheet and the
profit and loss account of the company being enclosed herewith.

There have not been any material changes and commitments affecting
the financial position of the company between the end of the financial
year of the company and the date of the Boards' report.

DIVIDEND:
The directors of the company do not recommend any amount to be
paid by way of dividend.

LISTING AGREEMENT:
The company is presently listed at Guwahati and Kanpur Stock
Exchanges.

AUDITORS:

M/s. Aditya Agarwal & Associates, Chartered Accountants, the
statutory auditors retire at the conclusion of the ensuing annual
general meeting and are eligible for reappointment.



AUDITORS OBSERVATIONS:

There are no adverse remarks made by the Auditors in their report of
even date. The general remarks made by the Auditors are self-
explanatory and require no explanation.

PERSONNEL:

None of the employees of the company are in receipt of remuneration
in excess of the limits as stated in sub-section (2A) of section 217 of
the Companies Act, 1956, and hence no particulars of any employees
are being given.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND OUTGO:

Since the company is not engaged in any manufacturing activity
therefore there is no information to submit in respect of Conservation
of energy and Technology absorption & research and development.

Further during the year under review there were no foreign exchange
earnings or outgo.

DIRECTORS" RESPONSIBILITY STATEMENT:
Pursuant to sub-section (2AA) of section 217 of the Act the Directors
declare as under:

(i) that in the preparation of the annual accounts, the applicable
accounting standards have been followed and no material
departure has been made there from.

(ii) that the directors have selected such accounting policies and
applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for the
period under review.

(iii) that the directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 1956, for
safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(iv) that the directors have prepared the annual accounts on a
going concern basis.

Directors have exercised their responsibility for the accuracy of the
financial statements based on accounting systems, policies and
procedures designed to provide reasonable assurance of the reliability
of financial records. Such controls based on established policies and
procedures are implemented by the trained and skilled personnel of
the company.



NBFC STATUS:
The company is duly registered with Reserve Bank of India as an
NBFC, not accepting public deposits.

Since the company has neither accepted any deposit nor it intends to
accept any deposit hence it has duly been passing appropriate
resolutions in each financial year.

CORPORATE GOVERNANCE:

As per the requirements of clause 49 of the Listing Agreement the
company has to necessarily comply with the Corporate Governance
norms as per the said clause. Accordingly the company has duly
complied with the corporate Governance norms to the extent and in
the manner as set out in the Report on Corporate Governance annexed
herewith which forms part of this report.

DEMATERIALISATION OF EQUITY SHARES:

The equity shares of the company may be dealt in dematerialized form.
The shareholders are requested to send their share certificates through
their depository participants for having their shares in electronic form.

ACKNOWLEDGEMENTS:

Your directors wish to place on record their appreciation and thanks for
the valuable cooperation, support and assistance extended by the
Central and State Government Authorities, Financial Institutions and
the Company's Bankers. Your directors are also extremely grateful to
the shareholders, employees and customers for their support reposed
in the management.

For and on behalf of the Board

Place: Kanpur
Date : 01.09.2014
Sd/- Sd/-
(Director) (Director)



